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CLEARING HOUSE RETURNS. 


Although of somewhat smaller volume than during the 
first week of February, the returns of exchanges for the second 
week are of quite satisfactory proportions, and make a 
decidedly favorable comparison with the corresponding period 
of 1285, the excess in the aggregate over that year reaching 
85°1 per cent. There are only four cities in the present state- 
ment which record any decline from the figures of last year, 
and, except at Memphis, the falling off is slight. The loss is, 
moreover, in all cases the result of local causes. On the other 
hand, the gains over a year ago are in many instances very 
large, and in one, that of St. Joseph, 150°7 per cent. The 
warm wave which followed the freezing weather and snows 
of the early days of February has caused freshets and floods 
in sections of the New England and Middle States, and it is 
likely, therefore, that the clearings from the affected districts 
for the week ending with the 20th will exhibit some decline. 

For the purpose of showing what relation this year’s figures 
bear to those for previous years, we have prepared the 
following 
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Week Feb. 13., 1886. 1885. | 1884. | 188%. | 1982, 

All cities... $980, 652,382 $726, 040,613 $1,001 723,920 $1,002,149, 173 $1,143,324,918 
New York... 714,701, 958, 510,205, 022; 745 ‘319,279 734,426,949 880,972,806 
_Others,.... $265,950,374 | gai, 835 591) 256,404,641) $267, 722, 224, $262,352,112 








From the above it will be seen that in contrast with 1884 
there is a decrease in the whole country of 2 per cent, but out- 
side of New York the gain reaches 3°7 per cent. 
from 1883 in the aggregate is 2 
vious year 14°2 per cent. 

Transactions in shares on the New York Stock Exchange 
fell below those for the previous week, but covered a market 


The” loss 
‘l per cent and from the pre- 





value of $167,247,000 against $126,660,000 for the week of last 
























































year. The exchanges at New York arising through opera- 
tions other than stock exhibit a gain for the week of 48_per 
cent. 
| Week Ending Feb. 18. | Week Ending Feb. 6. 
1886. __ 1886. a Cent. | 1886, |Per Cent 
New York.......... $714,701,958 ~ $510,20 205,025 022 +40°1 | $776,936, 454) +55°2 
(Stocks....shares.)| (2,600,789) (2,048,790) (+27°1) (2,811, 727) (+67°6) 
(Cotton. ...bales.) (665,500) (147,000)) (+3852 9) | (475, 800) (+54°2) 
(Grain...bushels), (20,929,320), (20,868,000) (+0°3) | (23,896 000) (~—25°1) 
(Petrolewm..bbls. 5 (77,345,000)| (39,581,000) (+85'4) | (63,463, .000) (+90°2) 
Boston ........ .....| $77,496,185) $58,243,8577 +331 | $59,340,186 +41°8 
Providence......... 4,267,500, 4,1+6,500 +19 4,218,900, +6°1 
Hartford........... 1,753,586 | 1,180,445) +45°6 | 1,589,356, +11°6 
Portiand.........+. 755,975) 865,640, —12°7 866,116; —1'S 
Worcester ....... | 779,514) 633,918, +230 | 789,753, +16°4 
Springfield......... 845,014 723,260, +168 | 766,073, +123 
Lowell .....-.2002. | 581,672) 486,437, +93 | 496,938,  +25°3 
Total N. England| $86,429,416 | $66,319,557 ~ +80°3 24 $08,366,820. +375 
Philadelphia......., $48,691,984) $39,079,857, +246 | 956,028,504) +208 
Pittsburg...... il 7,350,647) 5,909,067, +244 | 7,929,043) +288 
Baltimore......... 12,466,541, 11,671,895. i ee 8 11,281, 490, —6'6 
Total Middle....; $68,509,452) $56,660,119 4209 — | $75,239, 037 +225 
Chicago .......... | $41,688,378) $30,475,558 +56'S | $50,135,851) +175 
Cincinnati ........./ 8,829,550 8,000,750 +104 | 9,546,250' +8°4 
Milwaukee........., 2,843,832 2,788,326, +20 | 3,824,364, —142 
Detroit...-....0004.! 3,048,802) 2,168,990, +406 | 3,283,284; +22°8 
Indianapolis ...... | 1,164,574| 1,199,470) —29 | 1,219,234) —10°8 
Cleveland......... 2,146,026) 1,602,108, +34°0 2.562.172, +40°4 
Columbus.......... | 1,571,837) 1,199,856 +310 | 1,603,673 +186 
POOTIRcccccccccccces 716,575, 527,573, +355 | 740,880 —24°6 
Omaha..........40. | (2,442,844) 1,796,283, +360 | 3,254,570) +45°9 
Denver®........... 3,479,706. sahiede lalla, dediion 8,272,255] ...2-- 
Total Western...; %64,453,318 $49,756,044) +29°5 76,175,287, +14°8 
St. Louis........... $14,782,346, $12,521,057 +181 | 915,506,864) —23 
St. Joseph......... 901,233) 359,487, +150°7 746,488) +519 
New Orleans........ 0,893,585 8,770,563) +128 | 10,184,003 -30 
Louisville.......... 4,466,564 | 4,306,681; +37 6,013,128 +9°9 
Kansas City....... 4,346,480) 3,370,598: +29°0 4,434,138} +173 
Memphis. ......... 1,375,584 1,788,343} —23°5 1,875,581 —2°0 
Galveston*.... .... LER ll wccnssce | aseeed 1,303,152; ...... 
Total Southern..| $35,766,092! $31,126,720, +149 |  §38,760,197) +20 
San Francisco..... $10,792,066, $11,97 72,242 —9'°9 $11,193,490 +46 
Total all ......... | $980,652.32, _#728,040,618|+35-1_|§1,076,671,285)__ +438 
Outside New York) $265,950,374, $215,535.51 423°2° $z99,734,831| 420° 








* Not included in total. 


The exchanges for the five days, as received by telegraph 
this evening, are generally slightly less than during the pre- 
ceding five days (Philadelphia and Baltimore alone showing 
an increase), but in contrast with 1885 exhibit an excess of 
36°5 per cent, against a gain of 35°5 per cent February 12. 








Philadelphia.. ..... 


Baltimore...... sees 
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—— 
$567 606,205) 
(2,155, 387) 
63,118,770 
48,844,395 
11,068,597 
32,735,000 
11,523,230 

7 922,276 


Balance, Country* 


Total all.... 


Outside New York} j 





FAV B18 473 
51,331,682 


~ $794.1" 0,17 175) 


~ $26,543,050 


LSS5. 


$402,007,241 +4 
(1,366,964) 


46,493,179 
53,944,923 


§.653,350! 


27,411,397 
10,835,558 
6,476,614 


~ $535,822,271 


Five Days Ending Feb. 19, 


'Per Cent. 


4412 2 
(+57°7) 
+35°8 
+43°0 
+270 
+1y'4 
+6°3 
+23°3 


{ C End’g Feb. 12. 








+85°8 


46,062,074 +11°4 


_ $5815 BSS, 245 5 
~$179.875,004) 


-———— | —— 


+86°5 
+25°9 — 


| 
| 
- 
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1886, Per Cent 
$609,706.5241 +440°2 
(2,210,065)! (4+84°4) 
66,309,488, +38°1 
40,723,581; +423°9 
9,753,931; —13 
35,621,000; +443°8 
12,663,312} +189 
8,274,207) +74 
783,052,013! +4377 
56,048,933) +112 
$839,100, 976 $855 


$220.504.45z) +244 





* Estimated on the basis of the last week!y returns, 
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THE FINANCIAL SITUATION. 


There has been no change of any moment in the con- 
dition of the money market the past week. To be 
sure, call loans, so far as they are represented by bankers’ 
balances, have been a shade more active, 4 per cent being 
temporarily recorded an Wednesday, and the average for 
the week being 1% to 2 per cent. This feature has, 
however, very little significance, for funds are still pres- 
sing from almost all quarters. Of course the withdrawals 
of gold for export may continue to such an extent as to 
cause a condition of the market which would make 
manipulation possible, and that possibility may of itself 
have a tendency to limit the offerings and establish higher 
figures. But other than that, there is nothing in the present 
situation which gives promisa of any real increase of 
activity. For commercial paper considerable competition 
has developed between trust companies and banks, 
resulting in recording very low rates for discounts; and one 
feature is the demand for single-name paper, which class 
of paper was actually refused less than two years ago, while 
now we find very choice single names passing at 4 per cent. 
Jobbers’ paper made for the purpose of discounting bills 
which will mature 60 or 90 days hence, is taken at 4 and 
44 per cent, endorsed bills receivable at 3@34, and four 
months acceptances 31@44 per cent, but these latter are 
scarce and all that are made are quickly absorbed. Banks 
are freely loaning on call on pledge of stock collaterals at 
2 per cent, and loans running for an entire twelve months 
on mixed collateral are quoted at 4 per cent. 

By cable 60-day to 3 months bank bills are reported 
easy at London at 12 per cent. This is the rate 
recorded since the reduction in the minimum of the Bank 
of England to 2 per cent, which took place on Thursday. 
Money appears to be concentrating at all the principal 
financial centres of Europe, for not only does the Bank of 
England this week report a gain, but there is an import- 
ant increase in the Banks of Irance and of Germany. 

The reduction in the minimum of the Bank of England 
caused an advance here in long sterling to 4:88}, which 
is the only change in the nominal rates since our last. 
The inquiry continues urgent for this class of bills, which 
are mainly needed for reinvesting the proceeds of maturing 
drafts; the supply of commercial sterling is so limited 
that prime now readily sells at figures within half a cent 
per pound of the selling price for bankers’ sixty day bills. 
Gold to the amount of $1,095,000 was sent to the Con- 
tinent by the steamers sailing on Tuesday, and already as 
we write $1,283,000 has been engaged for export to-day. 
The rates for sight sterling and for francs are high 
enough to fully justify this movement, and all that 
prevents it being larger is the fact that the exchange 
market is comparatively inactive. With money ruling at 
merely nominal rates at London and on the Continent 
there is no object in drawing simply for the transfer of 
funds. 

sar silver in London has reacted this week, touching 
46id. per ounce, but yesterday it dropped to 46}d. and 
was reported weak at the decline. There is undoubtedly 
getting to be considerable nervousness in Europe with 
regard to silver, and commercial classes there are becom- 
ing more restive in consequence of the inaction of their 
respective Governments. When Europe makes up its 
mind that there is going to be no relief for them 
from America, the agitation may bear important fruits. 
So far as our people are concerned, they feel much 
less solicitude than they did and greater confidence in our 
power of endurance than they have felt for a long time 
back, The policy of the Administration has relieved the 





situation so greatly that inaction by Congress is not likely 
to have any considerable effect. The gold shipments are 

watched closely, but more on account of their effect on the 
money market and on stock speculation than on the currency 
question. It is believed that before they weaken our gold 
reserves they are likely to weaken all our commercia] 
markets, and thereby make a reaction in exchange. It is 
unfortunate that trade should be under the control of go 
sensitive an influence, but that is a part of the price we 
pay for the pleasure of coining dollars. 

Congress seems to have entered upon a new phase of 
the silver question this week. That is to say, the Coinage 
Committee of the House has determined to make a majority 
report against Mr. Bland’s free coinage bill, and also a 
minority report through Mr, Bland in favor of that bill, in. 
suring, it is said, a discussion and vote on that basis. This. 
will bring up the question in the fairest possible form, 
making the issue directly between mono-metallism and 
bi-metallism. Mr. Bland and his followers wili have to avow 
themselves in favor of silver mono-metallism, for he him- 
self must admit that his bill would quickly bring us there. 
As nearly everyone who favors the suspension of dollar 
coinage seeks to secure the use of the two metals and 
believes that suspension will not only hasten it but is the 
only road to it (being against gold mono-metallism and sil- 
ver monc-metallism alike), we do not see how the issue 
could be batter raisel. It would be highly interesting if 
Mr. Bland in his speech would give us the particulars in 
which silver-bugs differ from gold-bugs; his constituents 
mizht like to read it as well as we. 

There has been some disappointment expressed in 
speculative circles, because of the lack of progress made 
by the syndicate of capitalists formed to rehabilitate the 
Reading property and harmonize the coal interests. Of 
course Wall street would like best the constant iuspira- 
tion which continued progress in every favorable movement 
affords. It would, therefore, have suited its purposes, if 
the plans of procedure had been made public this week, 
and if every rumor afloat had furnisied new evidence of 
the firm grip with which these bankers held in control the 
various interests they are seeking to have managed on the 
principle ‘that capital invested in internal improvements 
‘should secure a fair return to its owners in the way of 
“interest and dividends.” Consequently this lack 
of progress has been urged as evidence of defeat, 
while all threats and action, however trifling, 
on the part of security holders of Reading, have been 
interpreted as fatal to their plans. Such suggestions as 
these argue wonderfully little foresight on the part of the 
Syndicate—this going up hill simply to tumble down 
again—about on a par with the sagacity of that highly 
respectable old firm of Jack & Jill. Perhaps, though, it 
may turn out that they possess a trifle more intelligence 
and caution than they are thus credited with. 

In the meantime, would it not be wise to keep in mind 
what are the plans of Messrs. Morgan & Co., so far as 
they have already been made public. We do not see 
anything in their avowed purpose which can be construed 
into hostility towards any one connected with Reading. 
On the contrary, they state that their object is ‘‘to 
“secure the reorganization on _ business principles 
“for the Philadelphia & Reading Railroad bondholders, 
“stockholders and creditors without prejudice to 
“the relative position of either, and in their interest 
“only. “In the main,” the plan of the ‘“Reor- 


ganization Trustees,” of which ‘John B. Garrett is 
chairman,” suited them best as a basis for operations. 
But they by now means make that a finality. On the 
contrary they add toit a provision imparting “flexibility ' 
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enough to permit it to fit any newly discovered equities 
which may be disclosed in the progress of the negoti- 
ations. The only absolute and unchangeable conditions 
’ made are contained in what we have above quoted—that 
is in substance, that the settlement secured shall not pre- 
judice any invested rights or interests, but re-establish 
them all on the broad principle ‘‘ that capital is entitled to 
«a fair returr.” There does not seem to us anything very 
vicious in all that. 

In the figures of anthracite coal production for the 
month of January, issued this week by Mr. John H. 
Jones, we see what a splendid opportunity for harmoniz- 
ing talent the coal situation presents, and which could be 
availed of if the Reading were reorganized on a sound 
financial basis. It is well known that the necessities of 
the Reading are such as to compel the company constantly 
to sell its coal in advance, and accept almost any terms 
for the same. This has been a demoralizing influence in the 
market for years, but while the demand for coal was on 
the decrease, it was not so easy to rehabilitate the trade 
by the removal of that disturbing force. Now, however, 
when consumption has been greatly increased, there is no 
reason why with the Reading out of the way as an 
unsettling factor, an understanding between the roads 
should not be reached which would ensure more 
remunerative prices for the article than at present. 
The production reported for January this year is 696,. 
468 tons heavier than in January, 1885, and yet stocks at 
the end of the month were only 24,459 tons greater than 
at the beginning of the month and 58,100 tons smaller 
than at the close of January a year ago. Making proper 
allowance for the change in stocks, the consumption, (or 
amount disappeared from sight,) during January, 1886, 
was 2,313,812 tons, against only 1,679,380 tons in 1885 
and about two millions in both 1884 and 1883, the previ- 
ous years of heaviest production. And yet prices of coal 
are still reported as unsatisfactory and declining, which 
certainly is not cause forelation. The following are the 
figures showing each road’s production for four years past. 





Month of January. 

















Coal Production. pacman ee 
1886. | 1885. | 1884. 1883. 
| Tons. | Tons. Tons. | Tons, 
Philadelphia & Reading ..........++5| 790,173 601,971 | 681,782 | 769,993 
ED WH vccdccscesecescecsieesess | 446,496 | 340,745 | 392,832 | 431,577 
Delaware Lackawanna & Western.) 496,760 | 238,419 | 307,255 338,260 
Delaware & Hudson..... ...s0.-.++: 313,085 | 164,997 | 199,712 | 247,726 
PidainsyiVOMin..... :......scccereseres | 292,522 | 203,509 | 212,924 | 161,858 
Pennsylvania Coal............. ished 83,586 | 64,005 | 58,612 102,753 
i j } } 
DE cnigghbahainith undiaihineninudad i 65,648 | 23,067 17,055 | 23,574 
)} $f | T_T L_ 
Total production.........06: ....| 2,338,271 | 1,641,803 1,899,572 | 2,075,741 
Stock beginning of month.......... 7FO4,545 874,681 748,330 56216 
I i iiicinttnndcsnesn des 3,092,816 | 2,516,484 2,617,902 | 2,637,857 
Stock end of month.........0....«-- 770,004 837,104 637,987 | 616,759 
ConsumMption........cceeseseeeees) 2,513,812 ) 1,679,380 § 2,009,915 | 2,021,098 


The inability of the trans-continental roads to come to 
any agreement this week has been a feature to which per. 
haps too much importance has been attached. It isnot well 
to belittle differences between such an important body of 
roads, and yet as diminishing somewhat the significance of 
the present action it should be remembered first of all that 
the trans continental roads have been at loggerheads so 
long that it can almost be said the memory of man run- 
neth not to the contrary. Even the present trouble dates 
back several months, and if the official declaration of the 
war has only just been made, none the less have actual 
hostilities been in progress all along. The utterances 
of the officials of the roads certainly have been very 
bellicose, and rates most assuredly have not been main- 
tained. 

The curious feature of the matter is that the latest dis- 
agreement should have created such a general stir in the 
market, while previous disagreements have excited 





scarcely more than a passing notice. There is no way of 
accounting for this except on the theory that since the 
West Shore settlement we have become so accustomed to 
peaceable adjustments among the railroads, that we are 
unprepared for anything else; of course speculative man- 
ipulation has been employed to make the effect more 
marked in the present instance. That no reason exists 
why the whole class of railroad securities should be 
affected is evident from the fact that the trans-continental 
association embraces only lines west of the Missouri 
River, or more particularly what are known as the Pacific 
roads, including of course roads that form pieces or links 
in through routes, like the Denver & Rio Grande. Now 
among the members of this association there are only two 
which are at present paying dividends to their stock- 
holders—the Atchison, whose profits come mostly from 
local business in Kansas, and the Oregon Navigation, 
which also gets a large share of its business from the 
territory contiguous to its lines. No road east of the 
Missouri River is involved in the conflict—the Chicago 
lines may quote reduced rates, but the reduction repre- 
sents merely the cut west of the Missouri—and the great 
east-and-west trunk lines especially can look passively on. 
Thus in great measure the affair is a local one, and the 
stocks affected are with unimportant exceptions not of 
the investment class. 

The Atchison is declared to have precipitated the pres- 
ent disagreement, and much indiscriminate abuse is heaped 
on the company for not accepting a lower percentage. 
But it requires nostretch of the imagination to see that 
the officials of that road may have had some grounds for 
their action. To our certain knowledge they have been 
dissatisfied with their treatment for along time past. 
They had spent large sums of money to build the Atlantic 
& Pacific and get a trans-continental route to the Pacific, 
and yet because the Southern Pacific line had to be used 
in order to reach San Francisco, they were practically help- 
less, and had to accept the terms offered them, which it 
needs no telling were not liberal. They had made various 
new arrangements which it was supposed would ensure 
to the road its proper share of the through business, but 
they all failed of their intended effect. It appears, how- 
ever, that the managers of the road have not given up 
their determination in this respect, and now that the Cali- 
fornia Southern is completed and the company can put on 
a line of steamers from the terminus of the latter road 
at San Diego to San I'rancisco, they have re-asserted 
their claim and apparently decided to see if they can not 
secure it. 

Wall Street markets have been mainly controlled this 
week by the varying phases of the itzading settlement, 
by the exports of gold, by rumors of rate cutting, and 
finally by the rupture of the trans-continental pool, to 
all of which we have separately referred above. Prices 
were pretty well maintained till Wednesday afternoon, 
since which time the market has been weak, with quite a 
heavy decline yesterday. Of the various unfavorable 
influences at work, it is hard to say which has been the 
most potent in causing the decline, but it is probsble that 
the export of gold was regarded as the factor of chief 
moment, though of course the breaking of the trans- 
continental pool, and the exceptional prominence given to 
that évent, could not fail to exercise a depressing eifect on 
the stocks chiefly affected. Pacific Mail suffered as 


the result of the announcement of the termination of the 
subsidy of $85,009 per month which the trans-continental 
roads had been paying the company. The trunk-line prop- 
erties have on the whole been pretty well sustained, though 
latterly they have participated in the downward move- 
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ment, of which the coal stocks and the Pacific road shares 
have been the leaders. The bond market has been strong 
throughout, one feature being a sharp rise in the Kries— 
particularly the 2d consols, unassented, of which the 
amount outstanding has become very small, most of the 
holders of the bonds having availed themselves of the 
offer of Drexel, Morgan & Co. 

The following, prepared from returns collected by us 
shows the week’s receipts and shipments of gold and cur.. 
rency by the New York banks. 


























Week ending Feb. 19, 1888. Received by | Shipped by | Net Interior 
N. Y¥. Banks. N. Y. Banks.| Movement. 
Carrency....eccesse >escnses sencsensecs €699,000 #437,000 |\Gain....$2€2,000 
Dit netemuibeindeeshenteeedbnesenel i. séasee 10,000 |Loss.... 10,000 
Total gold and legal tenders..... 699,000 $447,000 |Gain....$252,000 





The above shows the actual changes in the bank hold- 
ings of gold and currency caused by this movement toand 
from the interior. In addition to that movement the banks 
lost $2,000,000 through the operations of the Sub-.Treas- 
ury, and $1,095,000 by exports of gold. Adding these 
items to the above, we have the following, which should 
indicate the total loss to the New York Clearing House 
banks of gold and currency for the week covered by the 
bank statement to be issued to-day. 





Week ending Feb. 19, 1886. Into Banks. |Qut of Banks.| Net Change in 


Bank Holdings . 


Banks’ Interior Movement, asabove! $699,000 $447,000 |Gain.. $252,000 
Sub-Treas. oper.and goldexports...| 6,500,000 9,595,000 |Loss. 3,095,000 


Total gold and legal tenders.... | $7,199,000 $10,012,000 _ Loss. 62,843,000 

The Bank of England reports a gain of £355,048 bul- 
lion during the week. This represents £461,048 drawn 
from the interior and £106,000 sent abroad. The Bank 
of France shows an increase of 14,257,000 francs gold 
and of 5,615,000 francs silver, and the Bank of Germany 
since the last report has gained 9,490,000 marks. The 
following indicates the amount of bullion in the prin. 
cipal European banks this week and at the corresponding 
date last year. 


















































Feb. 18, 1886. Feb. i9, 185, 
Gold. | Silver. Gold. Silver. 

we ae 2 2 
Bank of England ........|22,753,297|..........-. 23,695,082) ....... a 
Bank of France ..... .... 47,032,161 .43,638.189)|40,173,155/41,491,001 
Bank of Germany. ... .../18,351,165/16,276,335) | 13,015,350/ 15,907,650 
Total this week .......... 88,139,623 59,914,524) |/76,883,587/57,401,651 
Total previous week .. ..| 86,962,412 59,466,908|/75,767.07 4156,778,608 








The Assay Office paid $135,671 through the Sub-Treas. 
ury during the week for domestic bullion, and the Assist. 
ant Treasurer received the following from the Custom 
House. 






































Oonsisting of— 
hes. Gold U. 8. Gold Silver Oer- 
- : Notes. Oertifice’s. | tificates. 
Feb.12! $336,485 30} $1,000) ¥232,000' $52,000! $50,000 
* 33 406,564 84 2,000' 258,000) 118,000 28,000 
“ 15 883,124 23 2,500} 356,000! 384,000 40,000 
“ 16.| 1,072,558 65 4,000| 511,000) 482,000 74 000 
“17 660,466 51 4,000] 292,000) 303.000 61,006 
“ 48 417,633 09 1,000} 211,000] 157,000 17,000 
Total | #3,776,832 62] $14,500 $1,850 000! $1,496,000] $300 000 











coin, chiefly standard dollars. 





INDIA, SILVER AND WHEAT RAISING. 

Very many people think India has a great advantage 
over America and American producers growing eut of 
the depreciation of silver, and that all interests are conse- 
quently developing there while so depressed here. India 
wheat growers, it is claimed, are particularly blessed 
through this depreciation. We have referred to the 
matter on several previous occasions, but such wonderful 
exaggerations are being written about India’s wheat pro- 








eS 


duction, and so many assumptions made on the subject in 
Europe as well as in America, that the real facts as to 
India’s development and position in this particular can 
hardly be too often published. 

We are fortunate, too, this week in receiving the fol- 
lowing letter from Mr. Edward Langley—fortunate, we 
say, because, if we interpret it rightly, it clearly sets out 
a claim as to India’s strength and advantage as a pro. 
ducer, which we are so anxious to have some one prove ; 
and yet strangely enough the writer adopts the same 
assurance that all writers who state that side of the cage 
seem to assume, for he does not stop to advance a single 
argument to enforce the assumptions presented ; nor in 
truth is there a single fact cited in support of them, 
except the bare statement, also given in our remarks to 
which he refers, and which every man in the world 
knows, that is, that the rupee was worth fifteen 
years ago 2s., and is now worth less than ls. 6d. Why 
he should precede this statement with the assumption that 
the purchasing power of the rupee has appreciated, and 
follow it by a “therefore,” Xc., he does not disclose or 
give any evidence to explain. But here is the letter. 


WILLIAM B. DANA, EsqQ., Editor Financial Chronicle, New York. 

Str: -Asa careful reader of your very valuable paper you will, per- 
haps, permit me to point out that I think you undervalue the influence 
of the exchanges as between Europe and I[ndia—in other words the 
price of silver as a factor in the price of wheat in England- vide your 
issue of January 23. 

It is admitted that the purchasing power of the rupee has of late 
years increased, that is to say, a rupee will buy to-day more wheat than 
it could do for some years; fifteen years ago the price of the rupee in 
gold was 2s.—to-day it is less than is. 6d.—therefore at the present 
moment 1s, 6d. would buy more wheat than 2s could do fifteen years 
ago. The difference, six pence per rupee or 25 per cent, is a protective 
bonus of cash on the cost of laying wheat down in England from India, 
to that extent. 

On the same principle, in case the rupee should be forced down to 
ls. 3d. by the demonetization of silver, it would then be possible to sell 
Indian grown wheat in New York and San Francisco at a profit at 
present prices. 

May I ask the favor of your giving publicity to this letter in your 
journal in the interest of truth. 

Tam, sir, your obedient servant, 

The Manor House, EDWARD LANGLEY, 
Charlcombe, Somerset, England, February 3, 1886. 

Of course so far as the above facts and assumptions 
may be made to mean a bonus to the exporter, we have 
nothing to say. We assume that Mr. Langley does not 
refer to such a condition, because there was no word on 
that point in the article which he criticises, and because it 
has nothing whatever to do with the prevailing error we 
sought to correct. <A large profit to the go-between is no 
stimulus at all to production. It only interests, as far as 
we see, two parties, both English, one the English philan- 
thropist and the other the owners of Great Britain’s mer- 
chant fleet. For if there is such a broad margin in laying 
down India’s staples in London, what reason can there be 
for any idle shipping ? Why may not every steamer now 
tied up at its dock take silver bullion as ballast for 
Bombay and bring back creps as cargo? The philan- 
thropist, however, will of course have to look with great 
disfavor upon the process, since just so long as and to the 
extent that the deception is kept up and practiced upon 
the Indian producer, India is simply being impoverished. 
We can not dwell upon that point now because it is not 
within our present purpose to stop and measure the dis- 
astrous results to that country, when the revelation comes, 
to its producers, as come it must some day. 

But accepting the above letter as intended to controvert 
our previous article, and as asserting that silver deprecia- 
tion is a stimulant to crop raising, we are compelled to take 
exception to it, as we have to similar suggestions before, 
because no attempt to prove the claim is made. We shall 


not question it, when it is proved, but until it is, we have 
no recourse but to try the assertion by results on produc- 
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tion. If it does not stand that test, we are clearly author. 
ized for the time being at least to reject it. For of course 
if silver or silver depreciation is proving so great a 
blessing one would first of all look to India’s trade to 
reflect it. Only think what a tremendous stimulant the 
condition claimed puts upon production—“‘a protective 
ponus ” on wheat laid down in England of “25 per cent!” 
And if this be true with regard to wheat, we can see no 
reason in the nature of things why it is not true also with 
regard to rice andin a word with regard to all India’s 
staples ; for it is a state of the currency which evidently 
must apply to every product alike. Imagine America hav- 
ing this advantage over all competing countries. Suppose 
for our wheat, for our corn, for our provisions, Xc., there 
was this 25 per cent bonus offered our farmers—can any 
one doubt that we would produce these articles so abund- 
antly as to literally bury Europe with our products ? And 
would not every department sympathize in these good 
times and our trade actually glow under the activity thus 
set in motion ? 

Turning then to India let us see how results there com- 
pare with these natural expectations. And first on that 
point let the Zimes of India published at Bombay speak as 
to the condition of general trade. Taking the number last 
received, see page 29 of its issue of January 8 where it sets 
out the industrial situation as follows. ‘ Business was re- 
“sumed on Monday last, but.so far, there is no sign of the 
“long looked for improvement. It must not be looked for 
“from this side however. Until the consuming countries 
“give us a lead, we cannot respond. Few can remem- 
“ber probably a duller opening of the so-called Bombay 
‘“geason in spite of the fact that with a little unseasonable 
‘rain inthe Berars the crops all over India are flourish- 
“ing. No country seems to want what India is so ready to 
“ send.” Again, ona previous page, speaking of cotton 
spinning (the consumption of cotton goods being probably 
as fair a guage of the purchasing power and therefore of 
the prosperity of the people as could be selected) it says: 
“Only nine mills out of about fifty have paid dividends 
‘for the past half year; of the remaining a great many 
‘“‘ have incurred big losses.” Are not these and many simi 
lar statements we might quote from other India news- 
papers and circulars, most marvelous words to use in 
describing the trade condition of a country that is receiv- 
ing a twenty-five per cent bonus on its crops laid down 
in England? Certainly there is no exhilaration, no pros- 
perity indicated here, but obviously quite the reverse. 
Yet mark, that silver bullion in London was at that date 
vibrating about 464d. per ounce, the lowest point ever 
known, and that the claim is that every drop in silver bul. 
lion is simply another advantage to the India producer 
and a new stimulant to crop raising. In fact we are told in 
above letter that when silver bullion gets down a little 
lower, the bonus will be so great that it will even become 
‘possible to sell Indian grown wheat in New York and 
‘San Francisco at a profit.” 

But, passing these general trade reports, let us take a 
more exact test for trying the assumptions in above letter— 
take actual crop results. If this “bonus” exists, it must 
have been very effective during the last five years; for begin- 
ning with 1881 silver averaged in that year 51 15-16d., in 
1882 it averaged 51 13-16d., in 1883 it averaged 502d., 
in 1884 it averaged 507d., in 1885 it averaged 48 9-16d., 
and now it is about 46d. Hereis a regularly descending 
series, even the first and highest of the lot being sufficient 
if there is anything at all in the idea (adopting for 
the moment the strange theory that it applies mainly 
to wheat), to turn every available acre in India into 
wheat, 








Yet obviously it would not be right to attribute to silver 
all the additional bushels raised—that is the entire 
growth in production, if we should find any—for India 
has been all the time developing. British capital has 
been flowing in there during those years as never 
before. Canals, irrigating works, wagon roads and 
railways have been opened up, bringing new land 
within the reach of the world’s markets, and what 
is of almost more importance, railway charges for freight 
have been very materially lessened, while during the last 
two years carriage by sea has been lower than ever before 
known. These are certainly formidable helps in enabling 
India to compete not only witk America but with the 
world, and should certainly leave some mark on the 
quantities produced. We only stop to set out briefly the 
one fact as to growth of railroads and railroad traffic; but 
even the statement we give, very imperfectly and partially 
discloses the influence of this single agent, for it does not 
indicate the reduction in rates, nor does it bring out the 
further most important fact that not until late years have 
these roads approached and entered the best wheat-growing 
districts. As an illustration on this latter point we would 
state that Sir E. Baring, in his Budget statement for 1883, 
speaking of the then recent railroad extensions, said that 
‘‘in the Hastern districts of the Central Provinces the new 
‘lines of railway will now open out a very large tract of 
.«‘ wheat-producing country which up to the present time 
‘‘has been unable to find a market for its surplus.” 








India Railroads. 2884-5. | 1883-4. | 198v-3. | 1981-2. | is7s-9. { 1973-4. 








Miles opened.......... 12,004 | 10,832 | 10114 | 9,802! 8213! 5,695 
} | } 
Passengers carried*..} 73,851 65,099 | 58,875 | 54,763 38,100 22,300 


Freight moved (tons)*| 16,663 | 16,909 | 14,833 | 18,214} 6,200/ 4,100 
Gross receipts*.... ... £16,068 | £16,389 | £15,231 | £14,823 | £10,100} £6,280 














* 000’s omitted from all apove items except miles opened. 

These figures simply show us in bare outline the railroad 
progress during the last few years. We add the returns 
for 1873 and 1878 to mark the development better. As 
already stated, other public works have in like manner 
gone forward during the same period, improving the 
facilities for the growth and marketing of crops in a, 
similar ratio. Yet notwithstanding all this and notwith 
standing the marvelous stimulus as claimed, which the 
decline in silver bullion has exerted (reaching now “a 25 
per cent bonus”), the total exports of wheat for the last 
four years have been as follows. The India report only 
states the quantities in hundred-weights and the values in 
rupees, and we have added the bushels and the values in 
pounds sterling for the convenience of the reader. 

















Exports from India. | 1884-85. 1883-84. 1882-83. 1881-82. 
Wheat— 
Quantity......- ewts. 15,854,292) 20,956,495) 14,144,407) 19,863,520 
Quantity....bushels., 29,594,678/ 39,118,790) 26,402,893) 37,078,571 
. es rupees. 6,31,01,453 4,87,75,610| 6,06,89,341/8,60,40,000 
Value..pounds ster|l.: £6,310,145! £8,877,561 £6,068,934! 23,604,000 





~Cwts=112 lbs. Bushels=60 ibs. 

As the year begins with April 1, the above gives the 
exports from the crops of 1881, 1882, 1883 and 1884. 
To indicate the crop of 1885 which is now being marketed, 
we only have the India trade reports as yet for the first 
eight months, that is down to December Ist; but by giving 
the exports for the two previous years for the same eight 
months, the reader can judge about what the year’s rela- 
tive exports will be. 


£=10 rupees. 




















Wheat Exports from India. 1885. 1884. 1883. 

Quantity........ name cwts.; 15,994,725 10,984,373 17,707,612 

Quantity.._. .... ..bushels.| 29,856,816 20,504,163 33,054,209 

Value eeeer eee eee eee rupees. 6,03,66,130 4,45,81,007 7,.46,20,676 

Value...... pounds sterling.| 26,036,613 £4,458,100 27,462,057 
Cwts.=112 Ibs. Bushels=60 lbs. £=10 rupees. 
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This last statement seems to make it probable that the ex- 
ports of wheat for the year ending with March 31, 1886, will 
not be as large as those for the year ending March 31, 1884, 
as the exports for the eight months have been only 
29,856,816 bushels, against 33,054,209 bushels for the same 
eight months of 1883. Thus the fact is brought out (if we 
may judge of the relative size of these crops from the year’s 
shipments) that there has been no material increase in pro- 
duction since the crop of 1881, although weather condi- 
tions were reported very favorable both in 1883 and in 
1885. It certainly is not necessary for us to ask whether 
such a result is consistent with Mr. Langley’s hypothesis. 
We all know that it is not—that in fact it could not be 
true if such a condition as is claimed existed. It isa 
marvel rather (even without any such stimulant) that 
with the extension of railroads shown above and with 
all the British capital spent upon other internal improve- 
ments during late years, besides the lower freight rates 
that have prevailed on the roads and by sea, that such a 
poor showing as the above should cover the entire results. 

The real truth about this wheat question is that there is 
nothing which permits or has ever permitted India to export 
wheat in any considerable quantity except the speculations 
which have prevailed in America. We have not room 
to-day to enter upon this part of our subject with the 
detail desirable. It must suffice to say that in 1873 the 
export duty on wheat was removed in India, so that pre- 
vious to 1874 there was no opportunity for any contribution 
to the world’s supply from that source. Up to that date 
also but a very small portion of the wheat-producing districts 
now open were reached by railroads. We think it was in 
1877-8 that important extensions were first carried through 
and some of the most promising lines are of a much later 
and in fact of a very recent date, as we haveshown above. 
But the first great impulse to wheat production in India 
was in 1879 and in 1880. <A new era of prosperity in the 
United States had elated our people and made them ven- 
turesome and even reckless; so in the fall of 1879 we 
started on our first wheat speculation. The average price 
of wheat (Milwaukee Club) in New York in October, 1879, 
was suddenly put up to $1 344; in November the average 
was $1 33; in December $1 444; in January, February 
and March, 1880, it continued each month about $1 414; 
receding in April to $1 26, and in May to $1 23. This 
speculation was renewed again with the closing months of 
1880, and carried all through 1881 and to September, 1882. 
Prices for the whole year of 1881 averaged $1 28, but 
beginning with September they averaged the most of the 
time about $1 40 down to the last of May, 1882. 

It was these speculations, keeping our wheat above the 
market, and not silver depreciation, that brought India 
into prominence as a wheat producing country in 1881 and 
following years. And it is the speculation here now, not 
silver depreciation, that enables India to get a sufficiently 
high price to market her wheat again. We keep our 
product, refusing to sell, pushing up the quotations always 
in advance of Liverpool, and in that way we secure for 
India a price to market on. 





PACIFIC RAILROAD INDEBTEDNESS AND THE 
GOVERNMENT. 


It is scarcely worth while pointing out all the errors of 
statement and fact current with regard to the subsidy 
indebtedness owing by the Pacific railroads to the United 
States Government, and the means to be taken to ensure 
and secure its payment. But as some adverse criticisms 


have lately been made upon the principle and method of 
the Hoar bill—a principle which, above all others, has com- 
mended itself to impartial persons—we think it well to 





refer again to some of the features of that measure and 
the way in which it proposes to settle finally and forever 
the vexed questions that have so long troubled both ths 
legislator and the owners of the properties concerned. 

The situation as respects the Pacific roads and the Goy. 
ernment is plain. The former owe the latter a large 
amount of money, which will have to be paid not a great 
many years hence. There is no dispute on this point, as 
indeed there can be none. Nor is there any difference of 
opinion as tothe force of the obligation. The railroads 
recognize their responsibility for the debt, and, as we 
understand it, are willing to pay it in full, the only dif. 
ference being as to the mode of payment and the period 
over which payment is to extend. It is admitted 
both by the Government and the railroads, that the debt 
cannot be paid by the railroads at the time originally 
specified. Ilence it is clear that the day of payment will 
have to be extended. ‘T'o be sure, the Government has a 
means of obtaining satisfaction, and technically can exact 
its pound of flesh even at the expense of the life of the 
debtor, but that is neither desirable nor called for. The 
admission that the roads cannot meet the obligation at 
maturity is also an admission that existing provisions of 
law to that end are inadequate, and hence must be modi. 
fied and altered, or some altogether new enactment 
passed, and if there were no other evidence of the 
unanimity of sentiment on that point it would be found 
in the great number of bills bearing on the issue that 
have in rec:nt years been introduced in Congress. 

Tne whole matter, therefore, reso:ves itself into a ques- 
tion of finding a common basis for the Government and 
the roads to stand on. There is a debt owing and a debt 
to be paid. No concessions are required, except as to 
time. It is unfortunate that all this is not so clear in 
the public mind as it should be. It is still more 
unfortunate that so little pains is taken to remove the 
confusion existing, and that efforts, by interested par- 
ties, are made further to muddle and befog the main 
issue. We do not know but that the railroad 
officials are themselves a little to blame for the 
lack of accurate knowledge which in many quar- 
ters is so conspicuous. In their arguments and discus- 
sions they have not always addressed themselves to 
this main issue, but have brought in collateral and side 
issues. Whether the Government or the proprietors re- 
ceived the most benefit from the building of the subsidized 
roads is a matter of little consequence. The benefits 
accruing to the Government may perhaps fairly be cited 
in urging leniency of treatment on its part now, but be- 
yond this there is no reason for extended reference to that 
circumstance. ‘Ihe condition of things at the time of the 
passage of the subsidy laws, it is also quite unnecessary to 
reproduce. We are dealing with the situation of affairs 
of to-day, and not with that of twenty-four years ago. 

It is as essential to the Government as it is to the roads 
that a change in the present relations be made. It 
is on this feature that chief stress should be laid. For, 
be it remembered, the debt owing is not merely the 
original principai of the loan, but also a good part of the 
accrued interest as well, which the Government has regu- 
larly paid and the roads have not paid back. The prin- 
cipal of the debt there might be no difficulty of meeting. 
But the accumulations of interest that have further 
swelled the debt, put an entirely new phase upon the 
matter. The court of highest jurisdiction has decided 
that the interest on the loan does not mature 
till the loan itself matures. The same court also 
decided, however, that the Government could compel 
the companies to make reasonable provision to meet 
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the debt, and thus the Government clearly has 
the right to exact a certain percentage of the earnings 
each year. But though such percentage, which had been 
5 per cent in the original act was by the Thurman act of 
1878 increased on the Union and Central Pacific to 25 per 
cent (part to go as payment for interest and part to remain 
in the Treasury as a sinking fund), it is found that the 
requirement falls short of the amount of the annual 
interest paid out by the Government, and hence a balance 
of interest keeps piling up against the companies all the 
same. 

With the increase of competition, too, and the con. 
sequent diminution of earnings, the 25 per cent re. 
quirement brings in less and less each year. It needs 
no words to make it clear that under this process the 
Government’s security (a second mortgage on the sub- 
sidized portion of the system) is being gradually and 
steadily impaired, ‘That certainly is not a proceeding 
calculated to promote the interests of the (Govern. 
ment. But why not increase the percentage 
required? because as the bonds mature in from 10 to 15 
years, and the accumulations of interest are already so 
large, such a policy might require the full 100 per cent of 
the net earnings, and afver all fall below the amount 
needed. Suppose, instead, the Government accepts a 
smaller yearly payment (small enough to make it certain 
the companies can meet it), but requires its continuance 
for a greater number of years, does not the United States 
get its money back just as surely, nay more surely, than 
under a plan which requires large payments for a short 
term as at present, and is not the getting back of its 
money the only object the’ Government should have in 
view? 

In arguing thus we have merely presented various strong 
reasons in support of the principle of the Hoar bill. That 
bill provides simply for the payment of the whole indebted- 
ness, principal and interest, ina series of 160 semi-annual 
instalments. We observe that the number of instalments 
has been increased from 120, as originally proposed, to 
‘ 160, asgiven. Ofcourse that diminishes the amount of 
the instalment, and consequently increases the certainty 
of payment. Some objections have been raised to the 
principle of the bill, but they are such as can, we think, 
be easily overcome. And as to the rate of interest if the 
percentage proposed does not yield satisfactory results a 
higher figure can easily be substituted. 





THE ROAD TO SILVER MONO-METALLISM. 

What men do with their eyes open, they are supposed to in- 
tend, They are also supposed to intend the consequences of 
their acts when the consequences are inevitable or even prob- 
able. It is said that a large part, perhaps a majority, of both 
houses in the present Congress desire to continue in force the 
silver-coinage act of 1878, and will oppose alike the repeal of 
that act or any suspension of its operation; while many mem- 
bers urge the passage of acts for the free coinage of silver 
cc-.qually with gold, or to compel the officers of the Treasury 
to pay the public debt, whenever it becomes payable, wholly 
or in part, in silver coin, or both these measures. 

Many plausible reasons are urged in favor of continuing and 
extending the silver coinage, of which the strongest rest on 
the idea that the people’s interest requires such increase in the 
currency and change in its character as tending to higher 
prices for labor and its products. 

As long as the currency, coin and paper shall be kept at 
gold value we must have gold-value prices; only prices will 
not rally to normal gold value, as they did in 1879-1881, while 
business is depressed and hindered by the distrust caused by 
fear of a change of the currency to silver value, and we may 
be sure that under the present administration of the Govern- 
ment the currency will be held up to gold value as long as 
possible, It is quite possible that the present stock of silver 








may be increased by the yearly addition of 28 or 30 millions, 
without losing the gold basis of the currency, for several years 
more, provided nothing occurs to cause an advance in the 
price of exchange cn London above the gold-shipping point 
for a period long enough to permit a seriously large export of 
gold, 

Eventually this accumulation of silver would bring us to 
the silver basis, more and more imminent each succeeling 
year. Any one of many possible contingencies might pre- 
cipitate the change, sure to come whenever a premium on 
gold, however small in its beginning, svall have so drained 
down the gold in the Treasury as to compel that department 
to disburse silver to public creditors, 

That point reached, our currency will be on the silver basis, 
and the currency otherwise changed (and perhaps reduced in 
volume as well as power) by the loss of all its gold part 
exported or held at premium, 

After a period of disturbance, forbidding to new bus3iness 
enterprises, and not favorable to advance of prices because of 
reduced demand, business will become adjusted to the silver 
basis, and prices will advance above the normal level of gold 
prices in proportion to the depreciation of the currency and its 
loss of buying power. Then we shall have the much-desired 
silver high prices—even these, as alwa;s, subject to the laws of 
supply and demand, and in competition with the lower (gold) 
prices in other countries. It will be the greenback days over 
again, without the support to prices afforded them by the vast 
war disbursements of the Government. 

But it will be the period of high prices at home which 
certain Senators and Representatives are so anxious to bring 
about for the benefit of the people. High prices at home 
mean a loss of export trade. The exported portion of any of 
our crops,—wheat, corn, tobacco, cotton, petroleum,—makes 
the price of thehome-consumed portion as well, whenever the 
whole crop exceeds the capacity of home consumption, and 
the exported part must go at its lower price in international 
money, gold, and, for home use, its equivalent in silver, 

Suppose this time of silver-value currency and high prices 
shall be deferred to 1890 or 1892 by the tardiness of the silver 
accumulation and the skilful administration of public and 
private finance— what is to be the condition meanwhile? So 
many years more of business paralysis and not gold prices, 
but prices below the natural range they ought to bear because 
of silver disturbance. 

Let us take courage. The worst we need fear in regard to 
silver legislation is that there will be no change of existing 
law. There need be no danger in the addition of sixty mill- 
ions to the existing stock of silver dollars, and in two years 
another Congress will be in session at Washington. Possibly 
by that time the people will have learned how costly is the 
experiment of trying to establish silver mono metallism in 
this country and that they are paying for it, 

B. F. NOURSE. 
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RATES OF EXCHANGE AT LONDON AND ON LONDON 
AT LATEST DATES. 












































EXOHANGE AT LONDON—Feb. 4. EXOHANGE ON LONDON. 
On— Time. Rate. — Time Rate. 
Amsterdam.| 3 mos. |12°253 @123 (4/Peb. 4) Short. 12°05 
Amsterdam.) Sight. |i2 1‘ @12°2 me. Gi coco | - gesees 
Hamburg.. .| 3 mos./20°52 @20°54 ||Feb. 4) Short 20°41 
Berlin ...... = 2052 @20'54 |'Feb. 4 ‘ 20°41 
Frankfort... oe 20°52 @20'54 | Feb 4 e 20°41 
Vienna. ..... “ 12°774%2a@12°80 |\Feb. 4 ~ 12°64 
Trieste ... .. - 12°77'g@12°80 /{\Feb. 4 .... cease 
Antwerp... “ 25°371g @25'12'y||Feb. 4, Short. 25°20 
8t. Petersb’g o 2338 2354 Feb 3, 3 mos oe -see 
MEMscce ovcs Checks |25°i17 @25°22%||'Feb 4 Short 25°18%4 
Paris........ 3 mos. |25°35 @25°40 |\Feb. 4 A A, enema os 
Genoa ...... 5°52 9 @25'57 etied or ta 
Madrid...... - 45% @451g Feb. 4 60days 46°40 
ras oe 455% @1i5'9 eaee ecco | 8 seeece 
Lisbon.... .. “ 52 @517% oameit ee 
Alexandria . eet * gaanee nano soso f° . eames : 
Constant’ ple Se. 2 theeetede Feb. 4) 3 mos. 110°75 
Bombay ....| Dem’d ls. 6d. Feb. 4) Vel. t’rs 1s. 57d. 
Caleutta,.... “ 1s. 6d. Feb. 53 ss 1s. 527a0d. 
New York ee Feb. 45|60daye 4°86% 
Hong Kong.| .--. | = aewnee ‘Fed. 5) 4 mos. 3s. 4d. 
Rice? coce. 3 ‘sanene iFeb. 5 os 4s. 74d. 




















[From our own correspondent. } 
Lonpon, Saturday, February 6, 1886, 
The working power of the new Cabinet has yet tobe gauged, 
but meanwhile the Cabinet is formed, and trade in the imme- 
diate future is hardly likely to be disturbed by home political 
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complications. From Eastern Europe also come more pacific 
advices, so that the political horizon seems for the moment 
rather clearer, although the durability of our new government 
may reasonably be questioned. No new feature, either com- 
mercial or financial, has been developed, beyond perhaps the 
accentuating of the weakness in the value of money, as was 
shown in the reduction by the discount establishments of 14 
per cent in their rates of allowance on deposits. From this it 
is clear that the trade demand is not expanding; in fact, the 
accumulation of balances in the face of their absorption by the 
revenue collections foreshadows an early reduction in the Bank 
of England rate of discount. The tenor of advices from the 
leading commercial centres discloses nothing new. Complaints 
of want of work are as unpleasantly frequent as ever, not- 
withstanding the more healthy tone which is reported to char- 
acterize the markets in some centres, It is well for the work- 
ing classes that during the winter the necessaries of life have 
been unusually cheap. Had this not been the case, serious 
distress might have resulted. Although the pinch has been 
severe, it might have been worse. 

It is not at all improbable that with the changing conditions 
of trade, the labor question may soon be brought into more 
prominent notice. It is difficult to see how the re-arrangement 
of the wages scale can long be delayed. Of late, and indeed 
for some time past, capital has suffered out of proportion to 
labor, with the natural result that enterprise has been checked 
and business has gradually been confined within narrower lim- 
its. Our embarrassment has been the foreigner’s opportunity, 
and the enterprising German has not been slow to take advant- 
age of it. We have not of late witnessed that marked animosi- 
ty, the characteristic of all disputes a few years ago, but it is 
very clear that mutual concessions will be necessary to enable 
the home manufacturer to meet on more equal terms his 
foreign competitor. If left to itself, the value of labor here 
and on the Continent would ultimately assimilate; but before 
that could bedone, ways of living would have to be modified 
or altered, and as the Continental manufacturer increased in 
wealth, so might he adopt more luxurious ideas of living, and 
by depreciating the purchasing power of money, augment the 
rate of wages. But all such economic adjustments require 
time for full development. What we are most concerned 
about is the present, or the early future, and it would appear 
to be wise for the question to be discussed fully by the parties 
interested, in order that when the trade revival does set in in 
force its progress shall not be checked or hampered by harassing 
disputes. 

it has been reported through the week that a London finan- 
cial syndicate is arranging to buy up the railways in British 
Burmah, and that the existing lines will be extended to 
Mandalay and Bhamo, the Indian Government providing the 
land, guaranteeing 4 per cent interest on the capital for the 
first five years, 3! per cent afterwards, and having the right 
after thirty-five years of acquiring the line after payment of 
the capital actually expended. A confirmation of this state- 
ment has as yet to be received, but it is circulated on good 
authority and it is to be hoped will prove correct. We are 
very materially interested in the development of the railway 
system in that quarter of the world, and now that the Ger- 
man scheme for opening up China with railways through the 
medium of Anglo-German capital to be expended in Germany 
on the necessary plant and materials has fallen through, it is 
refreshing to find some symptoms of life stirring amongst 
ourselves. It is certainly time we bestirred ourselves to take 
advantage of our position. It is understood that £6,000,000 
will suffice to buy up the existing lines in British Burmah and 
make the extension to Bhamo. Considering the magnitude 
of the interests involved and the unrivalled commercial future 
which promises to follow, thus effectually tapping the trade 
of China, there should be no difficulty in obtaining the sum 
required. 

The money market has remained in a quiet and uneventful 
state. Unemployed balances diminish very slowly, and they 
continue too unwieldy to be easily dealt with. The fact that 
the discount houses have found themselves compelled to 
reduce the allowance on deposits 14 per cent—that is to 1 per 
cent for money at call and 114 per cent if with notice— 
demonstrates very clearly the real state of affairs. The only 
steadying influence is the inquiry for gold for the Continent, 
and this is in a measure counteracted by the shipments 
reported from New York. The Bank will now gradually 
acquire a stronger hold over the money market through the 
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revenue collections, but it is very doubtful whether it wij 
succeed in elevating the outside quotations to its level. The 
changes in the weekly Bank of England return are of no 
special importance. A decrease of £1,566,000 in private 
deposits shows the market is beginning to feel the effects of 
the revenue collections, but the total is still nearly £25,500,000 
or about £2,500,000 more than last year, so that there is stil] a 
large margin to absorb. Bullion has rather increased on the 
week, but not in the same ratio as the note circulation ; con. 
sequently there is a loss in the reserve of about £252,000. But 
as liabilities have diminished in a more important degree, the 
proportion has improved from 43°37 to 45'11 per cent. 
The rates for money have been as follows: 





Interest allowed 
for deposits by 
Joint | Disc’t Hse 


Open market rates. 








Trade Bilis. 




















Three | Four Ste | Three Four | stz | Stock | At |7tol4 
Months | Months s| Months! Months Month. Months Banks. Call. Daya, 
Dec. 3 @3%'3 G3% 3 @3¥4 33404 ‘Swed '3%4@4 |24@3 | 3 [34-84 
Jan. 248 |\24@ —3 @—s @3% 34S3H Bet Beas | 24/2%-2% 


it) 


|234G@23% 2W@2 2544253 @4 324 24 344G4 26@3 | 2)4/2)4-2i4 
14S — 2WG@ --|24G —24G3 2HG34\2u@S'4) 1¥g | 134/154-1% 
“ 1360156 1568 —2 @ — 14S24 1424 |21463 Lg | 156)194-1% 
Feb. 4 3 [1360144 1%@1%,1K@ 224@2% 24@3 |24@3 1g | 1 |1%4-1% 

The following return shows; the position of the Bank of 
England, the Bank rate of discount, the price of consols, the 
price of middling upland cotton and wheat, and the Bankers’ 
Clearing House return compared with the three previous 
years : 


Bese : 
ao Bank Rate. 


' 
} 
i 
| 




















1886. 1885. 1884. 1883. 

Cyematien sates ng £ £ £ 

7-day & other bills.” 24,.413.035 24,310,285 25,031,483 25,190,175 
Public deposits ..... » 4,028,555 7.118.413 7.799,472 5,787,203 
Other deposits.... ... 25.453.600 22,941,158 22,174,330 22,049,00¢ 
Governm’tsecurities. 13, aan 615 13,653,635 14,453,063 11,883,37% 
Other securities...... 20,441,927 20,593,446 21.410,677 21,230,23 
Res’ve of notes poe 13, ‘378, 833 13,985,67L 12,212,501 12,955,65 
Coin and bullion 1 

both departments. 22,041,928 22,545,956 21,496,986 22,395,827 


nw 
Now’ 














Proport’n of reserv 

te liabilities ....... . 45°11 p.c. 464yp.c. 494p.c 4608 p.G 
Bank rate........ .... 3 p. eG. 4D. 6. 31g p. 6 4 P. 6. 
SEE. weesencocescce 1039164. 100 18d. 101 7d. 10214 
Eng. wheat, av. price -— id. 348. 6d. 378. 9d. 40s. 6a. 
Mid. Upland cotton... 49, ad. 53,44. » BTyad. 5 ‘ed. 


No. 40 mule twist. . 84d. 914d. ¥5gd. 9Xd. 
Clear’g-House ret’n . 130,697,000 133,617,000 119,107,000 108,685,000 


The Bank rate of discount and open market rates at the 
chief Continental cities now and for the previous three wesaks 
have been as follows: 





























Feb. 4. Jan. 28. Jan, 21. Jan, 14. 
Rates of 
Interest at Bank | Open | Bank | Open | Bank | Open | Bank | Open 
Rate. | Market; Rate. |Market| Rate. |Market| Rate. | Market. 
eae 8 25y 3 25, 8 244 3 24% 
Berlin......sceee, 36 134 3le 2 3g 7 2 
Frankfort........ 344 2 8316 214 3% 24% 4 2h 
Hamburg........ 3% 15¢ 3% 1% 3b5 2 4 2 
Amsterdam...... Zhe 2 244 2 2% 214 4 214 
Brussels.......... 8 234 Sle 234 346 344 8% 3% 
BEGGING .ccvcccess 4 a 4 4 4 4 4 4 
ee 4 3 4 31% 4 3 + 3 
3t. Petersburg..| 6 6 ' 6 6 6 | 6 6 6 
Copenhagen. . 4\6 4g 4, 4te 4 46 | | ade 4 


























Messrs. Pixley & Abell write as follows on the state of the 
bullion market : 


Gold.—There has been a demand for the Continent and for Buenos 
Ayres during the week, couseqnently the withdrawals from the Bank 
amount to £355,000 since our last circular. There have, however, been 
la’ ge arrivals of severeignus from Egypt and China, and these, to the 
value of £263,000, have been sent into the Bank. We have received 
£90,000 from the East; £250,000 from Egypt; £112,000 from New 
York; total, £152,000. The Liebnitz has taken £2 50,0. 0 to Buenos 
Ayres 

Silver.—The uncertainty of the coinage question in America, the state 
of the produce markets here and the politica! situation, have combined 
to make the [ndian buvers very indifferent to entering into fresh trans- 
actions; there has, therefore, been a decline in the rate for the Council 
bills and a relapse in the Indian exchanges; as a consequence ihe price, 
of silver has again fallen, and the quotation to-day is 46d. per oz, 
standard, tirm. About £10,0Vv0 from New York hae arrived during the 
week. The P. & O. steamer has taken £91,500 to Bombay. 

Mexican Dollars have not declined in the same degree as bar silver 
there having been a few small special orders. The price to-day is nom 
inal, with no supplies tv hand. 


The quotations for bullion are reported as follows: 























GOLD. (| SILVER. | | 

London Standard. | Feb. 4.| Jan. 28. | | London Standard. | Feb. 4. | Jan, 28. 

s dais. 4. | da. 

Bar gold, fine.. .oz.| 77 9 77 9 Bar silver..... .. oz, pay 48% 
Bar gold, contain’g | Bar silver,contain-, 

20 dwts. silver.oz., 77 10% | 77 10% | ing 5 grs.gold..oz, 46% | 474 
Span. doubloons.o2.| ... ... esee-cce || Cake silver..... oz. 50 3-16 | 50 9-16 
S.Am.doubloons.og.! ........ | scceeees |) Mexican dols...os. 45 13-16 45 13-16 





Tenders have been received at the Bank of England for 
£2,555,000 Treasury bills. The allotments were: In bills at 
three months £1,195,000 and six months £960,000. Tenders 
for bills at three months, at £99 12s. 9d., will receive in full; 
and at six months, at £98 193. 8d., about 40 per cent; above in 
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full. The average rate for the three months’ bills was 
£1 %s. 8d. per cent, and six months £1 18s. 744d. per cent. 
month ago the average rate for the three months’ bills was 
£2 18s. 11d. per cent. The three months’ bills now maturing 
were placed at an average of £1 18s, 344d. per cent, and the six 
months’ at £1 17s. 10d. per cent. 

If any further proof were desired of the favor with which 
Colonial Government investments are regarded just at present: 
it has been very clearly demonstrated by the success which 
has attended the introduction of the Victorian Government 
4per cent loan for £1,500,000, tenders for which have been 
received by the London & Westminster Bank. The applica™ 
tions reached a total of £10,826,800, at prices varying from 
the minimum of £102 to £106 12s. 6d. Tenders at and above 
£106 9s. receive allotments in full, and those at £106 8s. about 
22 per cent. The average price was £106 9s. per cent. 

Amongst other items of financial interest transpiring during 
the week, the Wellington Harbor Board of New Zealand 
have placed £50,000 41¢ per cent debentures at an average of 
£10314 per cent, the tenders amounting to £357,500. The 
Melbou.-ne Tramways Trust have placed £500,000 414 per cent: 
debentures at an average of £107 16s. 8d. per cent, receiving 
applications for £1,631,700. 

The list of the dividend declarations of those railway com- 
panies which make up their accounts to the close of the half- 
year, may now be said to be completed, the Metropolitan 
District being the only line from which a return has not been 
made, and on the ordinary stock of that system there can be 
no payment. The results, taken all round, have been better 
than was expected, and in order to bring them about there 
has been an appreciable saving in working expenses. The 
public were prepared for diminished dividends. They could 
not have expected anything else from the steady contraction 
in the weekly receipts; whilst the firmness of the market 
throughout the period of the announcements clearly proves 
that in the general opinion the half-year’s working has come 
out as well as was anticipated. Annexed is a list of the 
declarations made compared with the closing half of 1884 : 


—Last half-year—~ 


18*5. 1884, Dee. 
peran’m. &peran’m. percent. 
i hE win 314 314 Gate 
Great Northern... a diitiathitin ase wee 6 6 eone 
Do A for: year. SR ae ‘neue 3 3% T4 
SETTLE epee 61, 7 Ig 
Lancashire & Yorkshire. ....... ......... 3144 4's 14 
te PR cnncac neccsnees cece 644 7 3y 
Do PO DU 2% 3 4 
London Chatham & Dover, e* % pref... 4lo Alg iced 
London & Northwestern. ................ 7 Tle lg 
London & Southwestern. er 6% 6% lg 
Manchester Sheffield & Lincolnshire. . 3 hy 4 ly 
Do Me I cccceseassée Nil. Nil. anes 
ESS AREA RE IO LE 5 1 
Midland.. ES PEDO LAINE ONS 51g 534 4y 
North Earterii........-0«.-....ccceeccccee ~ 7. Yy 
North Stafferdshire...... .. Ee Pee 4 ones 
South Eastern.. nia eabeeaiadatias 614 Gly wee 
Do "A for lee ie 314 3% ly 


The wheat trade of the past week has been a very dull and 
inanimate affair. The hardening tendency recently noticed 
has not been maintained. Were there an inclination to force 
sales, it would have been necessary to accept less money, but 
there was no pressure; consequently,although the tendency was 
weak throughout, a quotable reduction was not general. The 
change is due to the alteration in the character of the weather, 
and possibly also, to some extent, to the more pacific advices 
from Eastern Europe. Statistically the position is much the 
same. Importations have been rather small, and appreciably 
below the total for the corresponding week of last year. The 
American visible supply also is reported to be about 1,000,000 
bushels less than last week, and supplies on passage com- 
pare unfavorably with last year. But these influences have 
very little effect upon the market. Stocks here keep large, and 
liberal supplies remain abroad on which to draw. Speculation 
here is all but dead; at all events there is not sufficient doing 
to affect quotations, and with only a bona fide demand for 
consumption, a temporary shortness of supplies offering can- 
not have much real influence upon values, The imperial 
average for the week ended January 30th was only 29s. 7d. 
per quarter, showing that the recession is making further 
progress, and meanwhile the market remains weak. 

The Indian Department of Revenue and Agriculture have 
issued the following report, dated January 4, on the prospect 
of the wheat crop in the Berars for the month of December: 
‘The area under wheat is 814,692 acres, against 807,305 acres, 
the average for the last four years. The crop is nearly a foot 
high, and so far there is every promise of a good harvest.” 


nN 





The following return shows the extent of the imports of 
cereal produce into the United Kingdom during the first 
twenty-two weeks of the season: 














IMPORTS. 
1885-6. 1884-5. 1883-4. 1882-3 

Bwccccccccces owt. 22,917,368 21,066,705 25,923,121 28,757, 926 
ees 6, 402.383 ,385,242 280.993 8 804,656 
SED cetccousceencesee< 4,812,060 4,911,314 5,718,056 6, 516, "316 
Sbnwe cocecccecesoes 53,522 974,480 827,009 981,139 
OMB. coccccecccecccee 1,434,456 1,657,205 ,250,248 998, 3 18 

Indian cGorn.... ...... 11,423,959 8,539,781 12,424,335 5 ,649,05: 
OUL........-6 oe sees. 5,413,717 6,87 4.180 6,783,732 6, 820,816 





Supplies available for consumption in twenty-two weeks (ex- 
clusive of stocks on September 1) : 


1885-86. 1884.85. 1883-84. 1882-83. 
Imports of wheat. cwt. a 917,368 21,066, ps 25,923, o 28,757, 926 
Imports of flour....... ‘7h 17 74,180 6,7 $3.7 "820 0,81 
Sales of home-grown. "19, 103, 650 21, ‘217, 133 20 34°93 18,435, 100 


47,434,735 49,158,020 53,291,696 54,103,842 





The extent of the sales of home-grown wheat, barley and 
oats in the leading markets of England and Wales during the 
first twenty-two weeks of the season, together with the average 
prices realized, compared with the previous season, are shown 
in the following statement: 




















1885-86. 1884-85. 1883-84, 
Av’ge Av’ge Av’ge 
Sales. |p, %¢| Sales. Prine Sales. |: Prine 
2. d. s. d. s. d. 
Wheat, qrs............ 1,331,845/3 8 1,479,188\32 5/1,426,876/39 11 
i innnsiiie etaneebs me ty 30 iy 2, 317 7,939\31 2,345,564/33 O 
cident iia tal 215,079)18 9 "242. 420\19 148.1387\119 8 














Converting quarters of wheat into cwts., the totals for the 
whole kingdom are ectionpted ” follows: 


1885-86. 1884-85. 1883-84. 
WERE. cccccccccccsccccccccccece “owt: 19,103,650 21,217,135 20,584, 843 


The following shows the quantities of wheat, flour and 
maize afloat to the United Kingdom: 


At present. Last week. Last year. 1884. 
Wheat........ qrs. 1,616 ood Ae Lt 000 2,300, poe Re a 000 
Flour,equal to qrs 182 194,000 2,000 
Maize.. ...... qrs. 282, ‘000 314. 000 358,000 rt ;000 








English, Financial Markets—Per Cable. 
The daily closing quotations for securities, &c., at London 
are reported by cable as follows for the week ending Feb. 19: 




















London. | Sat. | M Tues. | Wed. | Thurs.| Fri. 
Silver, per OZ..... .... a.| 4653 | 4653 | 4611,6] 46% | 4615.) 46% 
Consoles for money.. .... 1007, «=10015,¢@,/ 10015, ¢: 10154 191% |1OLSi¢ 
Consols for account..... 1007, «610015, 1 1015,g 101% (10154¢ 
Fr’ch tee br Paris) fr\81°60 81°721¢ 81°971682°1749 82°27}9) ...... 
U. 8. 4498 of 1891....... i:4 114% (114 14 1141, 1448 
U. 8. 48 of 1907......... 127 127 127 127 12745 |127% 
Canadian Pacific....... 661g 66 6518 637% 635 | 64 
Chic. Mil. & St. Pavi....| 9s 96% | 97% 9733 | 96% | 96 
Erie, common stock....| 255s 29 2Rlg 291, 2-33 | 28% 
(llinois Central......... 142% (142% (142% [143 142% |142 
Pennsylvania .... ...... 57 57 5718 57 5679 56lg 
Philadelphia & Readins| 12% 131, 12% 125 117% 11% 
New York Central.... .. 10933 (109% (10938 {10%5 (108%, (108% 











——————————————— a ee eee 


Gommercial and Bliscellaneons Aews 


NATIONAL BANKS.—The following national banks have lately 
been organized: 


3,453. —The Merchants’ National Bank of Duluth, Minn. Capital, 
#150,000. Albert L. Ordean, Vice- President: Henry A. Smith, 
Ca. hier. 


IMPORTS AND EXPORTS FOR THE WEEK.—The imports of last 
week, compared with those of the preceding week, show an 
increase in dry goods and a decrease in general merchandise. 
The total imports were $8,901,309, against $8,454,469 the pre- 
ceding week and $7,933,751 two weeks previous. The exports 
for the week ended Feb. 16 amounted to $4,674,126, against 
$5,754,292 last week and $5,745,327 two weeks previous. The 
following are the imports at New York for the week ending 
‘for dry goods) Feb. 11, and for the week ending (for general 
merchandise) Feb. i2; also totals since the beginning of the 
first wcek in January: 

FOREIGN IMPORTS AT NEW YORK. 









































For Week 1883. 1884. 1885. 1886. 
Dry Goods...... $3,667,599} $3,735,216) $2,185.795| 83,464,670 
Gen’l seadios 6,052,368 4,895,766 4,156,762 §,136,639 

_ $9,719,967 $8,630,982 $6,342,557} $8,901,309 

Since Jan. 1 x 
Dry G _ceae-| $18,078,192) $16,578,902) $12,999,747) $15,588,743 
Gen’l mer’dise..| - 36,519,330) 3.5,704,643| 27,033 549 32, 726, 403 
fotal 6 weeks..| $54,597,522] $50,283,545] $49,033,296 $48, 375,146 





In our report of the dry goods trade will be found the im- 
ports of dry goods for one week later. 
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The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending Feb. 16, 1886, and from January 1 to date: 

EXPORTS FROM NEW YORK FOR THE WEEK 





























18é3. 1884. 1885. 18&6 
For the week...| $5,963,600) $6,394,219) %5,787,330) $1,674,126 
Prey. reported.. 34,855,102 30,393,059; 36,166,770; 29,018,808 
Total 6 weeks... #41,.818,702 $36,787,278) $41,954,100; $33,692,934 





The following table shows the exports and imports of specie 
at the port of New York for the week ending Feb. 13, and 
since Jan. 1, 1886, and for the corresponding periods in 
1885 and 1884: 

EXPORTS AND IMPORTS OF SPECIE AT NEW YORE. 























—_ | Exports. Imports. 

, | Week. Since Jan.\. Week. |\SinceJan.1. 
Great Britain ........ | $741,210] $2,030,614, @...... $96,357 
Titi) tttetemsegel j-- wisees 2,896 $6,500 482,500 
Borbaaen NE Toe eee [= 8=>6#. «ences 195,895 
ao IES 205,800) 1,278, "014 22,266 “> 44 
South n America...) 5,000 5,000 3,325 49) 3 30 
All other countries... 12,976 179,226 4,196 5,296 
Tetal 1886....... | $954,986) $3,621,142, $126,287) $1,070,844 
Total 1885....... 601,069 2. 370, 572 629,821 2 543,084 
Total 1884....... wi 4,830 83,4 447 10,271 101,405 

| 

} 
| t Britain gti $258,530, $1, ae ot Pitened ietced idk 
aed aga “800 6. +00 wen seth od 
West ii tii tmneiane 1,509 42 965 9,915 ae 
aii <- sede |, \ cet 8 86=©6meieee : 4 
South J America....... 21,884 28,734) 150 26,814 
Allothercountries...; ——...... ES Se > eee 
Total 1886....... $282,714 $2, 006,215) $10,665 &77,27% 
Total 1885....... 305,777 9,205) 4,326 113,910 
Total 1884....... 273. 624 : 1-8, "225) 9: "517 710,314 














Of the above imports for the week in 1886, $21.289 were 
American gold coin and $6,178 American silver coin, Of the 
exports during the same time $5,000 were American gold 
coin and $3,880 American silver coin. 

United States Sub-Treasury.—The sittoehant table shows 
the receipts and payments at the Sub-Treasury in this city, as 

well as the balances in the same, foreach day of the past 
‘week : 























Balances. 
Date. Receipts. Payments. Coin. Ourrency. 
g ¢ ala g ¢ 

Feb. 13 1,256,338 07 935,950 84:157,515,524 92)11.317,524 37 

“ 645 2,237,337 67 1,510,923 sai 158° 172,390 18/)11.387,073 37 

oe 636 2,602,537 38 1,290,684 82,159, 195,754 65,11,675,611 46 

“ 17 1 528,163 00) 1, "069. 299 13)'159,863,671 45,11,461,558 53 

* 18. 1,451,532 O08 936,993 51/159,984, 180 76)11,860,4582 79 

“« 19. 3, O14, 112 17 911.654 89/161, 899,513 76/12,017,707 07 
Total...| 12,090,070 37| 6,705,511 38|........-.000-00-] sos eeceees 





Philadelphia & Reading—Capitalists representing large 
holdings of Reading’s first series consolidated 5 per cent bonds 
held a meeting in Philadelphia. The meeting passed a reso- 
lution for the appointment of a committee of three to urge 
the foreclosure of the new consolidated mortgage and take 
such action as they deem necessary to protect the holders’ 
interests ; provided, that the committee make no bargain for 
the sale of the interests of the holders. Mr. W harton, under 
the resolution, became chairman of the committee, 


St. Louis Kansas City & Northern.—The St. Louis Kansas 
City & Northern (Clarinda branch) bondholders have appoint- 
ed a committee to act in conjunction with Mr. Geo. I. Seney, 
trustee, in foreclosing the mortgage or getting full satisfaction 
from the Wabash Company, lessee. The Wabash Company 
has not paid interest for eighteen months. The committee is 
Charles Moran, John Beach, Charles D. Landon, William H. 
Scott and D. B. Halstead. 


Tennessee State Bonds.—The Legislature in 1883 passed a 


law to fund all outstanding bonds (except certain spec- 
ified issues) into new three per cent bonds, and the State debt 
ee bonds into 6 per cent bonds. More than half of the old 

bt is now funded, and the new 3 per cent settlement bonds 
are dealt in considerably, the recent price having been 71@72. 
The State has been paying promptly the mterest since July, 
1883, and if the present settlement of the debt is to remain 
undisturbed and the interest is paid, the bonds will be a good 
investment at present prices. 

Virginia State Debt.—Messrs. Thomas Branch & Co., of 
Richmond, Va., make this statement of the Virginia State 


debt. The principal of the debt outstanding at this date is as 
follows : 


Bonds issued before 1870 at two-thirds of their face 
Consol bonds of I872—coupons good for taxes........ 


Same, registered 


Vulue. 


Peeler bonds of 1872---coupons not good for taxes (regis- 


tered and coupon) 


fame, registered 


, total issue, 


10-40 bonds of 1879—coupons good for taxes..... 


Three per cent bonds of 1882 less bought in 


Di ibis adhhedinineaiunthenandohh> sadisodakencwonieéne 


Total debt........ 





seeereaene 


92,009, 000 
13,020,000 
1,250,000 


1 ,000,000 
_ # Ls0, 000 

20,000 
2. __ 2,100, 000 


$27,3 7; 370, 000 








The above does not include past due interest. The amount 
of tax-receivable coupons ou'standing is $3,100,000; the 
amount maturing annually is $1,000,000. The amount 
received for taxes for the last three years has been as follows: 
1883, $40,540; 1884, $172,997; 1885, $50,164. Under the 
present favorable decisions of the c surts, and if there be no 
more adverse legislation, it is probable the amount used by 
taxpayers will increase, but as the larger corporations will 
not use coupons, and the small taxpayers cannot (the amounts 
being less than the denominations of the coupons), it may be 
fairly assumed that under the most favorable conditions and 
decisions the amount used for taxes in any one year will not 
reach one-third of the amount maturing; hence the amount 
in the hands of the bondholders must rapidly accumulate. 


—Mr. Massey has introduced a bill inthe Virginia State 
Senate which is intended to urge upon the bondholders of the 
State the necessity of their accepting the Riddleberger law. 
This bill, after a preamble at much length, provides in sub- 
stance: 

That the Governor shall appoint three citizens of Virginia who shall 


compose a board of commissioners for the purpose of carrying out the 
provisions of this act. 

That it shall be the duty of the said commissioners, and they are 
authorized and empowered so to do, to confer with the bondholders, in 
such manner and at such times and places as te them may seem best, 
and by such conference to acquaint the said bondholders with the 
material and financial condition of Virginia, and explainto them the 
facts which make the settlement under the Act of February 14, 1882, 
just and equitable, and its acceptance by them a necessity for the pro- 
tection of their interests. 

And said commissioners are further directed, and are hereby invested 
with full power and authority, to take such steps'as may be necessary in 
the name and on behalf of the State of V irginia to adjust with West 
Virginia the just ee go of the public debt as it existed prior to the 
first day of January, 1861, to be borne by the said State of West Vir- 
ginia; and to do all things which may be necessary to be done to procure 
—_ adjustment and settlement as to them may seem just and equit- 
able ° 


—The fortieth annual statement of the Connecticut Mutual 
Life Insurance Company of Hartford, Conn., will be found in 
another column, Tne schedule of assets is a very substantial 
exhibit. The surplus over liabilities by the Connecticut 
standard is $4,680,142, and by the New York standard $7,800,- 
000. During the year 1885 new insurance was written to the 
amount of $7,845,947; the income was $7,651,213, of which 
$5,824,584 went back to policy-holders. The stand which has 
been taken in reference to the Tontine system of insurance 
has cost the Connecticut Life the loss of some new business, 
but this position is safest in the judgment of its officers, and 
the financial strength of the company is such as to commend 
it to all who want conservative insurance. 


— The Illinois Central Railroad Company having success- 
fully negotiated last year the 4 per cent mortgage ; bonds on 
its main line, is now about to sell a limited amount of bonds 
under the same mortgage bearing 31¢ per cent gold interest. 
With the proceeds of these bonds the company retires bonds 
of its New Orleans lines bearing 8 per centinterest, The new 
[illinois Central 31g per cents are strictly gold bonds, and would 
seem to be a choice investment for all funds requiring the 
highest degree of safety. 


—The Ontario Silver Mining Company has declared its 
usual dividend of $75,000, for January, payable at the San 
Francisco office or at the transfer agency, Messrs. Lcuas- 
bery & Co., New York. 


—A Branch of the Imperial Bank of Canada has recently 
been established at Niagara Falls, Ontario, C anada, The 
card of the Bank will be found in the CuronicLe. The head 
office is at Toronto. 


—The Homestake Gold Mining C». has declared its usual 
dividend of $50,000, for January, ‘payable at the San Francisco 
office, or at the transfer agency, Messrs. Lounsbery & Co., N.Y. 


Auction Sales.—The following were sold at auction lately 
by Messrs Adrian H, Muller & Son: 


Shares. Bonds. 
16 Brooklyn Gas Light Co. 112814 | $7,000 Ala. Gt.So. RR. 1st 68.107 % 
142 East River Nat. BK. -125-128% $1,620 Trustee’s Certf. of Adi- 
3 Third Ay. RR. Co........336 | rendac k Co. for 2d mort....$15 
5 Third Av. RR. Co .334 | $2,430 Trustee’s Certf. of Adi- 
2.) Nineteenth Ward BK. ..89- 92%; rondack Co. for stock....... $1i6 
30 Seventh Ward Nat. Bk.. -16334 . $206,000 N. O. Mobile & Tex. 
169% =RR.Co.income ... . $35 
83 Mechanics’ Nat. 1561 | $3,009 — & Danville RR. 
50 German American Bank.108 _—_—Co. 1st $ 
11 Am. Exch. Fire Ins. Co..100 | $103,000 Memphis Water Co. 
25 Aw. Steam Boiler Ins. Co. 100 | Ist mort 7s, gold, due 1892, 


8 U.S. Fire Ins. Co.... .... 135 193, per cent paid......... $6 

9 N. Y. Bowery Ins. Co....147 | 

= Inter-Ocean Stock........ $5 | Certf. of Mil. L. Sh & West. 
com.$ £5 RR. 


4N.J. & N.Y. RR. Co. Co. for issue of 134 sh. 
2, 000 N. O.Mobile & Chat.RR. $3 I MG sittoo'se'd ‘dbtinin does 


— 
Gee 
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HARVEY FISK & SONS, 


28 Nassau STREET, NEW YORK, 
Dealers in United States Government and other desirable 


SECURITIES 
FOR INVESTORS. 














All stocks and bonds listed on the New York Stock Exchange bought 
and sold on commission for cash. 

Deposit accounts received and interest allowed on monthly balances 
subject to draft at sight. 





Coupons, registered interest, and divideuds, collected and placed to 
credit for our customers, without charge. 
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DEVIDENDS. 
The following dividends have recently been announced: 
{ f 
Per | When | Books Closed 
Name of Company. | Cent. ‘Payable. (Days inclusive.) 
Railroads, | 
Chicago Burl. & Quincey (quar.)...| 2 Mareh15 Feb. 21 to -—~—— 
Delaware & Bound Br. (quar.)....; 2 Beb. Remaacahtencedaneuse ce 
Iowa Falls & Sioux City (quar.)... 1% ‘March 1 Feb. 16 to ———— 





WALL STREET, FRIDAY, Feb. 19-5 P. M. 


The Money Market and Financial Situation.—The early 
part of the week was buoyant and active at the Stock 
Exchange, stimulated by the prospect of a strong combina- 
tion among the coal corporations, through the operations of 
the Reading Syndicate. It was inevitable that it should take 
some time to perfect the arrangements proposed by the Syndi- 
cate, but this delay was less important, since all the interests 
being harmonized, they could make a present agreement for 
working together before the ultimate settlements should be 
made which were expected to follow the foreclosure of the 
Reading property. 

On Thursday, however, the whole situation was disturbed 
by the failure of the Trans-Continental association of railroad 
officers to agree on percentages to be allotted, and the breaking 
up of their meetingin New York without prospect of an adjust- 
ment, Oflicers of the other companies, including Mr. C. P. 
Huntington, of the Southern Pacific, and Mr, Adams, of the 
Union Pacific, seemed to be unanimous in attributing the fault 
to the Atchison Topeka & Santa Fe, whose representatives 
claimed a heavier percentage than heretofore and declined to 
submit the question to fair arbitration. 

It is probable that the effect of this transcontinental disagree- 
ment on the general market has been over-estimated, as there 
has been much cutting of rates in the past year, and the agree- 
ments were only partially observed, but the fear is, no doubt, 
that the roads east of the Missouri River may be drawn into 
the contest, and thus a general war of rates on Western roads 
be inaugurated. » Against this, is the fact that nearly all the 
railroad capitalists and heavy operators, including railroad 
officers, are believed to be committed to the bull side of the 
market, and therefore opposed to any continued war of rates, 
which would cut down railroad profits and reduce dividends. 

The open market rates for call lonns during the week on 
stock and bond collaterals have ranged at 14@4 per cent, and 
to-day at 1$@3 percent. Prime commercial paper is quoted 
at 3@44 per cent. 

The Bank of England weekly statement on Thursday showed 
a@cain in specie of £555,048, and the percentage of reserve to 
liabilities was 484, against 474 last week; the discount 
rate was reduced from 3 to 2 per cent. The Bank of France 
gained 14,257,000 francs in gold and 5,615,000 francs in silver. 

The New York Clearing House banks, in their statement of 
February 13, showed a decrease in surplus reserve of $545,575, 
the total surplus being $34,468,000, against $35,013,575 the 
previous weck. 

The following table shows the changes from the previous 
week and a comparison with the two preceding years in the 
averages of the New York Clearing House banks, 


























1886. Differ’ neces fr’ra 1885. 1884. 

Feb. 13. | Previous Week.| Feb. 14. Feb. 16, 
Loans and dis. $344,528,400 Inc .83,235,860 $299,433,100 $345,894,2 °0 
Bpecie ........ 98,105,600|Dec. 1,041,600] 103,296,800, 7,319,800 
Circulation... 8,643,900 Dec. 200,400 11,924,000) 14,538,260 
Net deposits..| 396,980.80 Inc. 5,515,900 357,010,900) 363,544,400 
Legaltenders.| 3.5,382,600)Inc. 1,875,090} 37,574,500) 42,577,100 
Leal reserve! $99,020,200| Inc .$2,378,975; $39,260,225 $90,886,100 
Reserve held.) 133,438,200/Inc. 835,400) 140,871,300) 130,896,900 
Barplus.......)_#34,468,000\Dec. $345,575) $51,611,075) $20,010,800 











Exchange.—Sterling exchange has been very dull but firm 
in tone, the firmness being largely due to the continued scarcity 
of commercial bills. Posted rates were unchanged until 
Thursday, when the 60-day rate was advanced 4 cent to 4 883, 
in consequence of the reduction of the Bank of England rate to 
2 per cent. Considerable shipments of gold have been made 
this week, amounting in the aggregate to $2,378,000, including 
the shipments by to-morrow’s steamer. 

To-day the rates on actual business were as follows, viz.: 
Bankers’ 60 days’ sterling, 4 87}@4 88; demand, 4 89}@4 89}. 
Cables, 4 89}@4 89}. Commerciai bills were 4 86@4 864. Con- 
tinental bilis were: Francs, 5 164@5 16] and 5 133@5 142; 
reichmarks, 954@95% and 95$@96; guilders, 402@40 7-16 and 
40£@40 11-16. 

The rates of Jenading bankers are as foliows : 











February 19. Sixty Days. | Demand. 
Prime bankers’sterling bilis on London... 488 ly 4 90 
Prime commercial ........-. ssuqessaooesnce es Ge OT oeue cees 
Documentary commercial ........-....---. 4 86424 869) ambbonee 
BOEIIGED . cccccce coccccacccesess seeeites 5 167% @5 1614'5 14%@5 13% 
terdam (guilders)....... és ain senieens 407; ,710%g = @1011 16 
Frankfort or Sremen (reichmarks)........| 95190955, 957,296 





The following were the rates of domestic exchange on New 





ing } premium; selling } premium; Charleston, buying par@} 
premium; selling 3-16@} premium; Boston, 5@8 premium; 
New Orleans, commercial, 25@50 discount; bank, $1 50 
premium; St. Louis, 50 premium; Chicago, 50@60 discount. 


United States Bonds.—Government bonds have been pretty 
active at times, and strong all the week, and prices to-day 
show some advance over those at the close of last Friday. 

The closing prices at the N. Y. Board have been as follcws : 

















Interest] Feb. | Feb. | Feb. | Feb. | Feb. | Fed. 
Periods.| 13. | 15. | 16. | 17. | 18. | 19. 
dics, 1891........ reg.'Q.-Mar.| 112144*11213*112 | 112 *112 ©11219 
41a, 1891.. .--. coup. Q-Mar.| 11314/*1134g, 313 113. *L13) =11319 
4s, 1907.......--- reg. Q-Jan. | 12593 *1251g*1251g, 12538 *1251y) 12539 
48,1907........ coup. Q-Jan. | 12514| 12534) 1253—, 1253) 12519 12535 


3s, option U.S....reg Q.-Feb. *1005g *10058 1005 *10019 * 10033 4160% 


6s, cur’cy, ’95....1eg. J. & J. *12614 *12614*126%4 *126 4 *1261g,*126 4 
6s, cur’cy, ’96....reg. J. & J.)*128% *128% *128% *128% *129 (*129 
6s, cur’cy, ’97....reg. J. & J. *13049 *13048 *1304g *13144 *13138'*13133 
6s, cur’ey, ’98....reg. J. & J.\*13349/°133 4% *133% *353 lo *133%4!*133 34 
6s, cur’ey, ’99....veg. J. & J.\*135%)*1385 185% *135%*136 (*136 





* This is the price bid at the morning board: no saie was made. 


State and Railroad Bonds.—The feature of the State 
bond market has been the large transactions and advance in 
Virginia deferred trust receipts, $488,000 of which have sold at 
128-15, and $128,000 do. bonds at 12-142. Other classes have 
been moderately active, as follows: $247,000 North Carolina 
special tax bonds at 94-104; $7,000 do. consol. 6s at 118; 
$3,000 do. consol. 4s at 912; $130,000 South Carolina 6s non- 
fundable at 53-6}; $2,000 Georgia 7s gold at 114; $18,000 do. 
7s new at 1013; $32,500 Louisiana stamped 4s at 724-73; $20,- 
000 Tennessee 6s at 584-58}; $12,500 do. compromise bonds 
at 68. 

The railroad bond market has been a very prominent feature 
of the Stock Exchange transactions during this week, and it 
has presented a very active and buoyant appearance, nearly all 
bonds on the list advancing more or less, and in some cases 
very materially. The demand has been large, not only for 
speculative account, but for investment. The several classes 
of Erie bonds have been specially prominent and active, and 
have advanced very sharply on the improved prospect for inter- 
est, as indicated by the last report of earnings and the expec- 
tation of advantages to accrue from the coal combination. In 
the latter part of the week some reaction from the best figures 
took place, in sympathy with the stock market. 

The closing prices and range of a few leading bonds are annexed. 


Closing. Range since Jan. 1,’86. 


Name of Bond. = ~ j 
Feb. 12) Fe 6.19. 








Lowest. | Highest. 
N. Y. L. E.& West.,2d consol. 68) 957, | 102 S89 Jan. |105 Feb. 
Do do ex. June,’"86cep; 82 S613 76% Jan. | 88% Feb. 
Do do fund. cp. 58....; 825. 9133 | 7744 Feb. | 9344 Feb 
West Shore, guar., 48.........<-. | 10314 | 1023438 (10144 Jan. 104 Jan 
Canada Southern, 2d, 5s....... | 1 9244, t4 Jan. ; 931g Feb 
Gulf Col. & Santa Fe, gold, 6s...) 96 961g | &6% Jan. | 9744 Feb 
N. Y.Susq & West.,lst€s,cp.off | *82 meee 7622 Jan. | ¥57 Feb. 
St. Louis & San Fyr’isco, gen. Gs. 102%, | 163 994 Jan. |10449 Feb. 
Mutual Union Tel., 8. f., G8....-.. 871g Sslo | T¥ly Jan. | 89% Feb. 
Col. Hock. Val. & Tol., lst 5s ...) 897%, 2%; 85 Jan. | 94 Feb. 
Fort Worth & Deny. C., Ist 6s... *87 | 82% | 81 Jan. | 9014 Feb. 
Ind. Bloom. & West., ine. 6Gs....| 381, 40 35 Jan. | 4149 Feb. 
Mo Kans. & Texas, gen. 5s...... SO | Sllg | 75D Jan. | 83 Feb. 
do do gen.6s8....... 93% 9ilg|} 88 Jan. | 96 Feb. 
Denv. & Rio Gr. West., Ist 6s..; 75 | 74%) 72lo Jan. | 7814 Jan. 














* Bid price; no sale. 

Railroad and Miscellaneous Stocks.—The week opened 
on Saturday, Feb. 13, with a strong and advancing stock 
market, the coal-road stocks being still the leading feature on 
strong bull manipulation, which carried prices still higher than 
those of last week, and favorably affected the whole market, 
which advanced in sympathy. This bull movement has not 
continued uninterruptedly, however, and on Tuesday and Wea- 
nesday some reaction set in, which gave the market an unset- 
tled and irregular appearance, andon Thursday quite a sharp 
break occurred, which carried all prices down, and left them 
weak and unsettled. The break was caused mainly by the dis- 
ruption of the Trans-Continental pool, which will precipitate a 
war in rates among the Western roads. The weakness caused 
by this trouble gave rise to other bear rumors, some affecting 
the stability and probable success of the Reading syndicate, 
and the coal shares were sharply depressed thereby. Pacific 
Mail was also a leading feature in the decline, as notice has 
been served on the directors that the monthly subsidy of 
$85,000 will be discontinued with the breaking up of the pool. 

Nothing new has been developed this week in connection 
with the affairs of Reading and the other coal roads, but the 
combination plan is prominently discussed, and is still made a 
leading point in speculation. The prospect of a combination 
among the soft coal producers also had its effect on those 
interests, and a sharp advance took place in Columbus Hocking 
Valley & Toledo under very active dealings. 

Erie bonds and preferred stock have been conspicuous for 
activity and strength, for the reasons above noted in the re- 
marks upon the bond market. 

To-day (Friday) the weakness in stocks was continued, 
though the tone was better at the close, when Lake Shore sold 
at 87%, Pacific Mail 51, Union Pacific at 49} (after selling at 
47% in the morning), Northwestern 1104, St. Paul 932, Lacka- 


York at the under-mentioned cities to-day: Savannah, New | wanna 128{ and Northern Pacific pref. 594. 
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NEW YORK STOCK EXCHANGE PRICES FOR WEEK ENDING FEBRUARY 19, AND SINCE JAN. 1, 1886, 





























































































































HIGHEST AND LOWEST PRICES. Sales | Range since Jan. 1, 1886, 
STOCKS. 7 of the | 
Saturday, Monday, j Tuesday, | Wotmenten| Thursday, Friday, Week | 
Feh. 13. | Feb. 15. | Feb. 16. Feb. 17. | Feb. 18. Feb. 19. ((Sh’res) Lowest. Highest. 
Active BR. eum, | | 
D Pacitic. ....ccc.c2.0- "6444 651g 64% 6542 6312 64 | 61 631g 61% 622 62 G62! 8,197 61 Feb. 17| 68% Jan. 14 
Nanade Southern nicitn dinnaiiiiaet 4373 447% 43% 4548 4433 45% 447% 45% 437% 44% 4358 4444) 24,460 3812 Jan. 18) 45% Feb. 17 
= ~~ Apap aeeegeus 51% 5548 5S4%2 56 | 545g 55% 53 55'Q 923g S444 5138 5339815-4,171) 4244 Jan. 18) 56 Feb. 15 
. Central Pacific................ 433g 4333 43% 43% *43 43% 42 43 | 41 ou 4044 4155) 6,730) 3944 Jan. 18; 44% Feb. 1 
Ae Chesa — & Ohio. ate ie a oe | een ee) ee 12 «11% 11%) *lll | *11llg 12 | 210 1049 Jan. 25) 134Jun. 8 
° 1st pref... .| 20% 21 | 20%9 21 | 20% 20%¥8' 20% 21 (*...... 20%. *191g 2012) 1,260 18% Jan. 20) 21%2Jan. 6 
ae Do 2dpref...., 15% 15%! 154 15%) *13 1544) *13 15%) *13 1544, 1349 13% 612,12 Feb. 1; 154 Feb. 13 
a a Fre 2 2 2 yee ‘141 142 | 142% 1424 140 141%) 161,139% Jan. 25\144 Feb. 12 
4 Chicago Burlington & Quincy.; 139 139 | 139 1392 arte 13948, 139 139% 139% 139%) 13834 139 ag 3,925'134% Jan. 18/140 Jan. 
Ee Chicago Milwaukee &S8t. Paul. 93% 95 | 945 955) 9458 95% 941g 951g) 93383 94% 925g 94 \2 a 048) +e Jan. 18! 9633 Jan. 2 
aa pref.| 124 124 | 124112419 124 124% 124% 124%) 124 124 (124 124 | 496 1 Jan. 18:124% Feb. 17 
ee Chi & Northwestern...... 109% 11 114| 11073 L1L%; 110% Lll% 110% 111%) 109% 111 Ry 1104, 92’ 319 105 Jan. 25/111% Feb. 15 
1% pref.) 136% 136% th 138% 137% 137% 139 14013 °140 141 i4l | 1,310135 Jan. 18,1404 Feb. 17 
+ Chicago Rock Island & Pacitic.| 12812129 | 129 <1 te < te — 1297 131 | 130 130142 130% 130% 4,761/127 Jan. 18/131 Feb. 17 
. Chicago St. nen~_—,, 13% 13%) *12 14 14 | 13% 13%) 14 14 | 382) 13 —_ 18; 15% Jan 
Do ref.| 35 35 | *32 3G 5 35 \.-a B74 a ae | 686 585 30 Jan. 16) 35% Jan. 
3 Chicago St. Paul Minn. aon. 4033 411g Al 41% 41% 4214 41% 42% 404 4144 40 405, 30,800) 355g Jan. 18) 4244 Feb. 16 
Do pref. “te 104%, 1044105 | 104% orl 10544 105% 103% 10544) 1031, 103% 28,201, 98) Jan. 18,105% Feb. 16 
Cleveland Col.Cin.& Indianap. 5612, 567%, S712, 56 773, 56% 57 4¢) 064g 5642, 54% 55 | 4,540 50%) Jan. 18! 60 Jan. 2 
Columbus Hocking Val. & Tol. 39 tg 33 | 334; 37445 36% 36 3713 38) 36 3742 35% 3653 33,935 29 Jun. 19) 3819 Feb. 17 
fF Delaware Lackuwanna& West; 133% 135% 133% 135 = 13348 13459) 13244 134%| 130 tt 127% 131 462,755 115 Jan. 19,135% Feb. 13 
a Denver & Rio Grande.........| .-.... ..... -| “1749 18145; “17 =: 1842) *17%2 18ly “17 «= 1849 16% 16%! 50| 14% Jan. 22) 20oJan. 2 
4 Do Assessment paid.| ...... ...... TORN osectn. seenes err | acokiane: dana 24 24 |; 400 21l42.Jan. 18 26 Jan. 7 
East Tennessee Va. & Ga..... 3 34 34 su 3 3 | 346 3% 24 3% 43's 338 «86,010 3 Feb. 11; 6GkJdan. 2 
“i Do pref. } 7% 6% 6%) j 67g) 6 = 6% 6% 65, 65, 5,240 6 Jan. 25; ll‘eJan. 2 : 
; Evanaville & Terre Haute...., 7142 7l%2 72% 73 | 7344 74%; 7442 75 | 742 75 | 76 76 ! 2,550! 6712 Jan. 29) 76 Feb. 19 
E Fort Worth & Denver City....; 2342 245g 22 rR RRs | Sn SSN, “etends mame onnene hesked 2 "450. 1933 Jun. 18) 254% Feb, 1 
Di Green Bay Winona & St. Paul. 81g 85g BY 854) 87g 387% *84 Y Sto 8% 8 By "930. 8 Jan. 7 10 Jan. 2 
Be Houston & Texas Central..... *32 34 {| *32 a. fenck in ar ee 33 | *29 Rh tee 30 «~Feb. 36 Jan. 6 
- Diinois Central................ 13929 13919) ...... ...... | 13914 13949 ive 13% Dg, 13933 13933 13833 13878} 1,061.13833 Feb. 19 143} Feb. 9 
ie Indiana Bloomingt’n & West’n 2644 27% 27 27142, 27 285g 28lo, 27% 27%; 2644 27 19,705 2344 Jan. 18; 287%, Jan. § 
+ Lake Erie & Western.....-- 137% 14%) 14% 16 15 155g) 11s 1544 14. 14 134% 1342; 5,665 12 Jan. 25' 18%Jan. 5 
4 Lake Shore & Mich. Southern. 8845 $9%3 8834 8935 88% 8yY | 8833 894g) 8733 8853 87 88 |157,400 8233 Jan. 18! 9014 Feb. 9 
? Long Island. - eoeeee-| 86% 86% 87 87 | 87 87 8733 872 *87 88 87 738, 1,768 80 Jan. 20); 8742 Feb. 11 
4 pon nt ag Nashville.... .... 4019 41% 41144 41% 41 a3%) 4144 42% 41 41% 4012 417. 46,280) 36% Jan. 23! 457% Jan. 4 
Lo w Alb. & Chicago...| “33 39 | 38 3319) *38 nk 3 stGpak amon | *38 39 | 38 200 3542 Jan. 13 41 Feb. 1 
Manhattan Elevated, consol..| 12648 12619 12644 126%, 126% 12638 2555 12653) 12512 12644) 124% 123% 5,201/:120 Jan. 2 127 Feb. 1 
+ Memphis & Charleston........) -..... ..---- SP ME cnases peasee | ecoces-consse | esccee eoccee! - ecese cee anal 200 30 Jan. 19) 38lgJam. 4 
+ no ol ine enlinws | 9S | *75i9 76ig| “76 “76ig| “76 76 *70 75 | 1,133 68 Jan. 18 76%Jan. 2 
F sunneapons & Ss. Louis....... 19 19 | 19% 20 | 19% 19142) 20% 20%) 20 20 *19%2 20 | 1,700 18 Jan. 28) 224Jan, 4 
3 pref.| 48 4842) 48 4812) 48% 48% 49 50% 48 4915) 48 48%) 4,700 45% Jan. 138) 5llgJan. 4 
ptescunt Kansas & Texas..... 3146 3153) 3l% 32 | 3il 3l4g) 30% 3l 3014 30% 29 3U3%5) 33,850) 27% Jan. 18, 324Jan. 2 
Missouri Pacific............... 1lO%1ll’s LIL Lill *LLO¥%lls | 1113 11155 10953 110% 109} 11042, 2,950 10742 Jan. 20 11435 Jan. 11 
EEL EID 14 1644 16 161g 15 15 | *14 152) 154 15% *14 15 | 5,387 14 Feb. 6-17 Jan. 5 
Nashv.Chattanooga&St.Louis, 47 47 *47 477%, *47 48 48 48144 “4744 48 | *47 48 1300 46 Jan. 2} 50 Jan. 7 
¥ New York Ceutrai & Hudson.) 10658 10742. 106% 207% 106% 10744) 1065, 10744) 106% 1067%g 10573 106% 31, 266 10214 Jan. 1610712 Feb. 13 
i: New York Chic. & St. Louis. .. 8% Sy 873 8% $73 87%~% $7, 8%8) 8% 8% 844 Slo £90' 8 Jan. 18) 10 Jan. 5 
pref.| 20 20 | 20 20 | 20 20 20 20 19 19 | 18 = 183, 670° 17 Jan. 16 23 Jan. 5 
New York Lake Erie & West’n., 2755 2833) 27% 2842 27% 28% 2818 2875 2733 2838, 27 277,195,665 23 Jan. 18) 287%, Feb. 17 
Do pref.; 56 9978, OY 6044) 538 62 601e 62 | S59 Glle S581p 60 | 20,750 501g Jan. 18 62% Feb. 16 
| New York & New Ergland....' 363g 3673 3648 364) 36% 37 | 36148 3733 36% 3612 36438 3618 6,740 36 Feb. 4 43% Jan. 28 
i: New York Ontario & Western.| | 19 19 =| *18% 1919) *18% 1558) *19 19% I8S% 18% 19 19 | 130 18lo Jan. 18 2lieJan. 4 
| New ne & Western. 8 Si55 7% 8% *7T% SE 7% 6744) Ts Te 7 | 2,550: 6 Feb. 1; Sio9Jan. 2 
pref. 23 +24 22% 23% 2214 227% 229 2334) 2233 22%) 22 22% 8,140 17}8 Jan. 25' 24 Feb. 9 
Norfolk & Weatern............| 92? 10); 9 10 | 9 10); 10 10); 10 10 *9 10 | 400 Sig Jan. 25 114Jan. 2 
0 PRssesowes | 271g 2710 2753 28% 28 2842 28% 2919) 28% 29 | 284 2% 4,435! 25 Jan. 25 304Jan. 4 
Northern Pacific.............. 26%, 2733 2 27% «267% 2744 2749 2758 26% 27% 2h% 27 6,600 2544 Jan. 25 29 Jan. 2 
aR | o9 6033) 59% 6032 593 G6GOle’ 59% Gl4g) 583% 6038 583% 5955 81,214 5644 Jan. 25 61% Jan. 2 
i ET |; 2% 1% — 2. oe oe ee Be BN wcccce cence 1,800) 14Jan.19 2 Feb. 4 
; Ohio & Mississippi............| 2342 24 23% 2433 23% 24% 24% 2514 2442 25 23% 24% 9,615 21 Jan. 25 254oJan. 2 
4 CRD BEEN. . ccoccccceeccess 16 18 | 18 18 | 18 18 | 18% 1833 18 18 | ............) 910 1544Jan. 18 19 Jan. 4 
ID BED nce cenocecel eevnce escees | *20 25 | *20 25 *20 25 | *20 29 . ee ae 217% Jan. 18 25l2Jan. 5 
Oregon & Trans-(ontinental..; 325 3344 32 331g 32% 3338 327% 33%, 32 327% Sl& 32% eg td 2755 Jan. 25 34% Jan. 5 
Peoria Decatur Evansville..... 21 21% 21% 21% 214g 2246 21% 22% 21 2l% 21 21 2,155 18le Jan. 25 22%oJan. 6 
Philadelphia & Reading...... 24 2632 2533 264 24% 25% £23 2512, 23 2473, 2215 Se 150, 501. 18lo Feb. 5 2638 Feb. 13 
Richmond & Danville. 7614, 7640 *76 £7734: *75 77 =| *75'% 77 | T7648 7648, *764 "400' 76 ~Feb. 3 S822 Jan. 14 
Richm’d & West P’nt Terminal) 35 36% 35% 36144, 36 361g 36 36% 35% 36 351g 35g 6,945 3219 Jan. 18) 38 Feb. 
Rochester & Pittsburg........ “Slo 5 5 DS | *3'¥2 5e! 5 5 *3lo dS *3 Dlg 200 3%3Jan.16 5 Feb. 15 
Bt. —_ & San Francisco.....; *21 £23 Z2lg 22% 22%9 2249 23 23 | 22% 2244) 22 22 1,400 20 Jan. 13 23% Jan. 25 
| re | “46 47 4615 4615 46142 464 “46% 47 453g 464% 46 46 1,500 42% Jan. 25 48% Jan, 7 
Ist pref , 1lU4 104 1034210342 103 10342 104 104 “103 104 102 102 £1,009 9742 Jan. 27 105 Feb. 9 
Bt. Paul & EAE | 3942 404% 39% 39% 40 4042 40% 40 05g 391g 40 391g 397% 3, a 37 Jan. 18) 42% Jan. 6 
Do | (104 104% 103% 104% 104 104 *103%105 *103 104%°*103 104% 825 99% Jan. 261044 Feb. 15 
St. Paul Minneap. & Manitoba.| 118 11849 117 11849) 1172 117% a 117% 1174 118 116% 118% 5, 314 106% Jan. 19 11815 Feb. 13 
Texas & Pacitfic............... 123, 1253 123% 13 | 12% 13% 133g 1344 12% 13% 1216 12%! 21, hn 10% Jan. 8 14%: Jan. 2 
0 S144 52% S1% 52H! 515, O2 48) at 925g, 50 51% 47% 497%, 112.2 275 4733 Feb. 19 5633 Jan. 2 
Wabash St. Louis & Pacific... 91g Ye 97g 97% 9% 9% 104% 11 | 10% 103, 9% 10 3.075 914 Jan. 28) 1233 Jan. 2 
Do - *18 19%3 *18 20 | 19 £420 | 20144 20% *19 20% 19 «19 2,525 1716 Jan. 25) 2253; Jan. 2 
Miscellaneous Stocks, | | | | 
Colorado Coal & Lron.......... 24 241g 24 25 | 24% 25 ly) 24% 2514 24 247, 24 2433' 7,022, 22 Jan. 18; 25% Jan. 2 
Consolidated Gas Co.......... 10744108) =: 107) 107%) 107. 10742) 107, 10744 10718 107% 107 107 | 3. 043 98lo Jan. 2111 Feb. 8 
Delaware & Hudson Canal...|; 10644 108 1071, 105%4 1064 108 = 10614 1077 8) 105%3 10744 102% 105%. 44,254 8734 Jan. 18 10812 Feb. 13 
Oregon Im ela gg ET PROS rere | emia pennant shame aie ctnete ensetel shames ateenel seems sheenel. radace 2573 Jan. 19 30 Feb. 3 
Oregon = wuy & Nav. Co... ae 104% 104 104 > 10334 103%) 10215 103%! 10213 103) 102% 102%! 3,895 99 Jan. 19 108% Jan. 5 
EL .ccenebcons+nersees 6°83 9744) 5758 5834 574g 587s) 561g 581g 5358 55% 5014 53 (153,560 5014 Feb. 19, 67 Jan. 2 
Pullman muss ST tiicnnl iat wade 136 136 7134 136 (| 136 136 £1385 #135) 133%134 370 13233 Jan. 20 13773 Feb. 9 
Western Union Telegraph....) 734s 74 7233 737% T1% 7258: 713% 7255. 71% 7245 Z7lie 72 83,190 685. Jan. 25) 7572 Jan. 9 
Express Stocks, | 
AGAIB .....ccccccccccccsccccce.|"145 150 (*144 150 | 145 145 (*145 148 (*145 149 '*145 148 20144 Jan. 14150 Feb. 12 
PEERED co conseccose siemaninis —* =" 104 104 | 105 = * 10538 106 (105) 106-105) :105 569, 10142 Jan. 28:106 Feb. 17 
ELITES AE | 6 64 6ilg +65 6440 SSle G5lo 6512 G4le 6349 1,247 6240 Jan. 13) 6514 Feb. 17 
Wells, Fargo & Co............. | 124% 125 125%, 125%) 124% 124% 124 126 (*123 126 , 124 125 277 1196 Jan. 26125 Feb. 15 
Inactive Stocks. 
Atlantic & Pacitic............. | 8% 8% *8le 9 ‘85g 87% «85g BD 8% 8h Silex Sl 1,600 81g Feb. 19) 9% Jan. 5 
4 ae | bine emus 5942 59% 59% 59% 60 Be Rat Seer 300 5 3 Jan, 60 Jan. 14 
Cedar Falls & Minnesota...... , oe 11 12s l2ztre 13 13 14 1443, 14% 14%) *13 1445 S00 11 Feb. 13) 1 144 Jan. 9 
ARETE | *17 19 "17 19 | *17 18 | *17 Peregerre 1s 18 200° 17 Jan. 22lbJan. 5 
rr rn ces eosese pence sana sma ST as ale alll Se ARR Fer ee eee 100155 Jan. 19] 160 Feb. 17 
Snes Gs EP CeOO,: RRP...) coccce soccce! cocces covece | 149 149 lines Sichimiaiall iced iy giles tail Peas | 100 14622 Jan. 11/149 Feb. 16 
EAR eA ETN eeendel accede snuedet Ge ET. accats - ar PET ~sésens 30.215 Jan. 15|217 Feb. 16 
Illinois Cent , leased line stock; -...... ..---- -----. ------) Lhe ke | aside apt | oneome ee 58, 93 Jan. 13) 98 Feb. 3 
Mil. — EE TEE bcscecsl sttnta Seekes kD ~ secake | 273g 2749) *27%9...... =. spec | auihdallae: anidasesived 200 22 Jan. 28) 274g Feb. 16 
ort D7 974g O57 S71¢ S742 S584) SSL 6B 59%3 5973, 5734 60 5,350 5014 Jan. 18) 63 Feb. 17 
pierrie 4: Resex Mdnesebbbecwens Sentee «neous "136 139 “136 cee *136 140 (*133 140 | 137% 137% 100 132344 Jan. 9 138 Feb. 10 
New York Lack. & Western... (TT siehial ioneee dabben "103 105 | 104 104 104 104 112 10012 Jan. 20'104 Feb. 18 
New York New Haven & Hart. 20814 209° =10 210 | 210 210 210 210 *209 212 |*209 212 288 204144 Jan. 18/210 Feb. 15 
Pittsburg Ft. W. & Chicago....; 142 148 — ...... .....- (148 148 | 147%147% 148 148 | ............ 427141 Jan. 2148 Feb. 3 
Saver Mining Co.. -ooel oS 7g *6 742 *6 Tle 7 7 *6lg 8 | *6 72 100° 7 Feb. 6. 8 Jan. 6 
pref....| “2034 24 21 22 | 22 2339) 23% 23%; *22 25 | *22 = 23 1,200 21 Feb. 9) 2542 Jan. 13 
Rensselaer & Saratoga Gansich. cavdea. tanec] oscnse senses ee ee PE. BOE | ceases sosces , acne eenete 140155 Jan. 21/163 Jan. 2 
i EE. .. 10 csssenl cashed eanese] «asses oconte . ih. | eae | eeceie nenees — 6 Jan. 29| 7% Feb. 17 
Rome Watertown & Ogdensb’yg) ...... ..-... .|6h—lc[?S eee | ails aaa eT) stnad moneda 58°25 Jan. 18; 31 Jan. 2 
St. Louis Alton & Terre Haute.| *42 45 | 42 A21y! *40 46 | Al Ai «sehen resem 200 3844 Jan. 4| 46 Feb. 3 
Do 1 -ssqnin sueees "OL $7 | 95 pee 94 ih: 5 eanetn uemawnl 150' 86 Jan. 5| 95 Feb. 16 
Sno.» ssessgus sitel. eeweee. seegen | 13% 15%) 14% 15 | 14% 15 147, 14%; 14% 15 £6,207, 9 Jan. 13) 164Jan. 2 
i nti cin atl eelnnnte Meditll nehenhi> Kiihie | 2e 3llg) 290 29 | "250-29 | «2.22. --- ee) 800, 20 Jan. 9) 3149 Feb. 16 
Homesiake Mining............) ...... ...... 2 Sg eee ae DR en PCE Pea aan | 375 20 Feb. 10} 23 Jan. 6 
ary i ccpespiewnen 14 149) 144 14%) 154 1639) 15% 16 | 14 #=%14 | *12) 14 1 600, 1134 Feb. 9| 16% Feb. 16 
NeW Central Coal............. 14 14%' 15 15%4' 15 l4lg 14%) *13%9 14%)’ 13% 1330 2,570 10% Jan. 16) 15% Feb. . 15 





* These are the prices bid and asked; no sale was made at tue Board. 
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QUOTATIONS OF STATE AND RA. RAILROAD BONDS, FEBRUARY 19, 1886. 
STATE BONDS. 
SECURITIES. Bid. | Ask.| SECURITIES. Bid. | Ask. SECURITIER. Bid. | Ask. SECURITIES. Bid. | Ask. 
{ ee i pees ae i tn 
Alabam —Class A,1906./ 100 101 || Louisiana—7s, cons. 1914). 8414’..__.. N. Carolina—Continued— || Tennessee—Continued— 
ines B, 538, 1906........ 166 6110 | ype ime ee eaieieaimnin mt 2 7243; New bonds, J. &J., '92-8 [7 . 10% Be, new series, ey 58% hae 
0 — . , 
soto Soar 1000 .------| 108 7777 MagSgN Bs, TBH“ A--| 1099)... Special ta NLC gRuk.| .00-| Olver mien eA S-CaOTS] | 6794 °---- 
6s, fun 3 942, Asyl’m or Univ., due’92/ 112 |1.--7" Consol. 4s, 1910......... 9919 92%! 68, new, 1866....... wcoceces! 446 | .cctas 
%s,L. Rock & Ft.S.iss.| 1 25 || Funding, 1894-95 ..._.. gg ee _ San s-seeee/ 118 119 |) 68, consol. bonds........ OY Batnas 
1s, Memp.& L.Rock RR} 17 |...... || Hannibal & St. Jo.,’86./ 103 | .22.7° Ohio—6s, 1886............ a 68, ©X-matured coupon. Reve 
%s,L.R.P.B.&N.O.RRi 17 |:..... New York— 68, reg., 1887/ 103 |...... South Carolina— || 68, consol., 24 series... Sae 
%s, Miss. O.& R.R.R ya Pe --| 68, loan, 1891.... ._.. eco] BES |. cece 6s, Act Mar. 23, 1869 6%! 63, |_ 98, deferred........... ee-| 13% 18% 
18, Arkansas Cent. RR. S | 8 || @e,leam, 1808 ...........1 298 |...” non-fundable, 1888. District of Columbia— i 
 gacdeeenmaaanmnee io 1021, nve, bootie ~ + old, J.&J. NO 0 Tannennee Ga okt a0 8 138° — Reon Femme 2 i 
86 eeage -- “4 y aro. 8,0 OU [.cccee enness 8,0 “4 se +eee 4 gis «se0 ed 
Tegold, ale aa iid '114%) Funding act, 1900....../) 10 |/7777" _ 6a, new, 1892.8. coe! 58%!...... | Funding 5s, 1899....... } Fees 
iy * __BAILROAD 1} BONDS, WM FASE TR a Limo 
SECURITIES. Bid. | Ask. | ___ SECURITIEs. |_Bid. Ask. | SECURITIES. Bid. | Ask, SECURITIES. Bid. | Ask. 
| ‘Del. 1 L. & W.—Contin’d— | Michi n Cent.—Cont’d— Penn. RR.—Continued— 
Railroad Bonds. | | N. Y. Lack.& W. re 3) 126. [129 | Consol, NE Ssicec cnc Whanne lll Pitts.C.&8t.L.—Isbe. 78 “118 ro 
(Stock Exchange Prices.) | ‘| Construction, 5s, 1! 923 | 107%4)203% , nempesivewnes SS 8s, acai ganna A Set 
Atch. T.&S.Fe—4 4gs,1920) sargee|scceee | Del. & Hud. — u—1st, isi, 1l4 I Ye | Cc oupon, a eeen........ PER ivoccen . Ta Lee ree « 
Sinking Fund, 6s,1911./*112 l‘coscei] Ist, ext., 7a, 1891 .. 22... eerie, +36 Jack. Lan.& Sag.—6s,’91/ 110 |...... Pitts Ft.W.& C.—1st,7s}*142%9 . 2222 
Atl & Pac. — Ast, 6s 6s, 1910. roeeee | 8742) Cou 200, 78, 1394 4 aa | fi 20a Milw. @ No— Ist ii, 1910 e+ coe aa, 76, 1912... tier ste 140 |. ----0 
more & O ‘| 61s ,Cp.,/8,1917, 400 |-.-... St, O8, 1534-1913 ..... j*101 [...... ad, 7s, 1y lt “239 | ~->00 
oy 6s, Park, Br., 1919.|*120 aya | Ast, Pan. Div., reg. 1917) 133 lose c oe ME L.S &W.—1st,tis,1921 11654) «see. Clev v. & P.—Cona  fd., 7s 123%) 131 
Ga, wold, 1925. ........... 110% 12049), Alb. & Susq.—\st, 79. -/108 || Mich. Div.—1st, 6s, 1924 112%5)...... 4th, 8. f., 63, 18923." 109%)... ° 
parC. it Rap.& No.—lst stds ‘sii! (110 ist. ‘COnS.,guar.7s, 1906, 18 ii" |Iaefum abet lat, 63,1923 ta. woteee 7) V.&T. H—Ist,g.,76]*118 [+s 2000 
Uma Some eet a eee Rens Sak tatespety Las, | MeMmaeRE Le Nat rmtgag| $40 fo 2d, guar, 75, 1868 | 109/222 
Is. City & West.—ist,7s) 1100/2222 Denv.& Rio Gr.—Ist,, 78..| “hg 4 119%) 24,75, 1891. ent | eee Pine Ck R’y—-69 of 1935. “107%,|"777" 
p.1.F.& N.—1st,6s) s09%))...... _ Ist, consol., 7s, 1910... ~ y 53. S'thw. Ext. —I1st,73,1910/*110 |...... Pitts.Cleve. & Tol.—ls 6. oy 
ST | eee 08 Trust Co. receipts me Joly) 92 i Pac. Ext.—1st, 6s, 1971 110 Pitts. Junc.—1st, 6s, 19Q}"106 |. 2000. 
one ‘oar w see _ 46% Den So. Pk.& Pac —Ist,7s} 758; | mp. & kes — bn, ee . oo Pitts. McK. & Y —Ist, 6s. iTS cows 
General, DME nictunet Susecelicoen. Den. & RioG. West.—1st,6s| 40 | 55 4 4 Minn.& N.W.— gid. 92 00 RomeW .& Og.—1st,73,’91 2 sat 
Can. So. sist, int. guar. 38 ite Det. Mack. & Marq — Ist, 68) 50 | 55 tj Mo. o.K. = ‘Gent sn1836 ae 2 — ine, ext. Ba. “" 4 94 | 95 
, 58, 1 v So ee 4) «= j salt gran 9 25, Oo. 4 eis. pict Ag renera , oS, ‘ ee e 8 1 —is8 RB, LISZil ------ |= -ecce 
enicel ink 7s, "99 | 109'4,110 | E.T.Va. & G. -—1st,7s,1900| 122 422%// Cons., 78, 1904-5-6__-"7"] =. 3;-{114% | Consol., Ist, 6s, 1922 _ | -----. ill 
East. Div.—1st, 6s, 1912 | 6 O74 la). --... 1st, cons., 5s, 1930 - | Oa ‘gy | Cons., 2d, income, 1911_; 824g/-...... Rich.&. Alleg. -1st, 72,1990] -----.|..... - 
Il. Div., lst, 6s, 1912 . 7 6713 seeeee Ex coupons 9 to 12. “0 = (2 H.&Cent.Mo.- -1st,73,” 90) 113 |...... rrust Co. receipta _.....} ------ 73 %q 
Chesapeake & Ohio— | Divisional 5s, 1930 ...__ 1V i+++++!|/ Mobile & Ohio—New ¢s | 115 |...... Rich.& Danv.—Cons.,g.,6-| 114 (115 lg 
Pur. gem Ahoy 1593. ivsij ivi” ey cia .f.deb.,c. 63} - Siseeel © fg ey a ped. ) wy Doge | Aare Ga, ay, 871o' 88g 
6s, gold, series - « 8 2 , aerate [socece xténsion, 6s, 1927|/"102 |...... -«&Ch.—1st, pr.,73,’97 State sees . 
se aia. ae B-.1903 | BZ 7 Eliz. L 4 & Bigs a is 107 . Morgan’ sas T. —Ist, 6s po ao 7 Encemnes, ie <3 - hor “saan 
currenuc D wees) so--08 rie—i st, extended, 7s 20 “gs 4) S 8 Scioto Val.— st, conas,, 7s ve 
Mortgage, ( 3, £911. «A982 ga7*|| ae oxte ded, 5a, 1919... | sia livs*|| Nash Cc er “St. L, —~1st,7s se, Pe ‘a |St. Je. gg" isk d. slat. 6 er TT the 
Che —_ ,5-6s.. o| vd, extended, 4198 Rie | a Ge, BOOR.......-...... St. L iron ] t.—Ilst, 7s | + d'2 
Chicago & —_.. | 12 4th, extended, , 58, 1920. "tan [ttt IN. nah coe 1887 . | ie 5 0554) ye 70, 18 2 e's ‘cubed 
[st mort.,7s, 1893 _.._. | aU leeeeee oth, 78, 1888............. iszrsee]| De ana 58 . 10754)... 22, rkansas r’ch—1at, LP ~s<08 
Sinking fund, 6s, 1903 . | ize '2)-----+|| 1st, cons., gold, 7s, 1920 136 (1364) N.Y.C.¢ H — Ist, cp., 78} 136 137 || Cairo & Fulton—1st, ta. 110 110% 
Mo p. Riv. —Ist, 7s.; 120 |.. ...) 1st, coma. t.. coup. ts A431 |...... | a. *. 38 1006 es ieee 2338 tt Cairo 4 Ark. e. T.—lst wt 7 113%, “en 
stew semen se! ats eeleeeene eorg., ist lien, 6s, 908 —reselocecce|| arem—Ist, 78, coup..| 235 re jen. r’y & Ler.—5s 3) st eeee 
Bt. Rae & Chic. “756! Bee lccacsel | Long Dock b’nds, 7 73,°93. ate ib ss eeee N.Y. Elev.—Ist, 7s, 1906_} 1234/4124 St.L, Alton &’ oi H. —1st,7: Ed Bt 
lst, guar. (564), 7s, "94 | etieiae || B.N.Y.& E.--1st,7s, 1916,*223 |...... NY 7 -P.& O.—Pr. I'n, Os, 95) ------]-.---- » pref., 7s, 1894 _... eo - 
3d, (360), ie ave esos ioeeen a £ Ke E.& W oN wedi 2dts| -----! st eeee || N. ra Y.C-EN, -—Gen. 6s, ,1910 + - 2d. income, ’ ta, 1806 l 117% oceee 
uar. (18 8, ¢ ececceleccese x June, G, coup..| ------]---... rust Co receipts ____.. m ‘ 6UeV.& So. [ll.—1 st, . ~-° 
igs. R.Br’ge—18t,s.t.63, 10502222.) Collat’l trust, 6s, Lie 13) 10d” 104, Aine be engl a—Ist, 70.) 329 [131 fie P.Minn.& Man.—1st,7> 4s HO 
— | : oT eh osconel -eenes tt 8 " ‘VA 2 
chio. Burl. & Quincy Es | 136% 13 ay 2 nd cu. be iN ee eee IN.Y.C. ESt. L.-18t,63,1921| 961) 97 Dakota a 1910..} 421 |..... ° 
6s, sinking fund, 1901... “0 * inc) ey. & Pf. H.—1st, cons., 6s) 113%,115 |) Trust Co. receipts. 96 | 96%'! 1st consol., 6s, cp., 1933/ 118 |..227° 
6s, debentures, 1913... 107%, 103) “Nite Vern a -Lst, 63,1923 L084 fhaxsss H] 2a, Ga, 1933... |*...... 75 || Min's Un.—Ist, 6s 920/115... 
Ia. Div.—s. fd., 5s, 1919) 112 |...... FVt&eP. Marg. —M. 6s, 19: 20, 116%! = e0s-||N. Y. pe & W.— 1st, 6st] ------ 84 /St.P.& Dal.—Ist, 58,1931 | o-ee 
Sinking fund, 4s, 1919 102 sanewe FUW.& Den.c.- x--, B94 _ Debenture, 6s, 1897}. __| ------ 60 {/So. Car. R’y—Ist, 6s, 1920) 111” _ 
Denver Diy ——4s,1922.., ‘99 100 | Gal. Har. & S. im. in 6s) “112 ‘syg°°|| Midland of N.J.—1st, 63 --- | 106 Nan Rn es 2 
Plain 4s, 1921. “2-505 100 on, 7a, 1905 ............. —_ ase N.Y.N.H.&H.—Ist,rg 4s) 111 423 Shenand’hV —1st 741909) i3 
RI. & P.—6s, cp., 1917. | 13249)......1/) West. Div.—l1st, “ata es ue i N Pac. —G. 1. gr. togspe 63; 114% 114%) General, 6s, 19 oe 
Ext. & Col., 5s, 19 $4... Lily 112 | 2a, Ge, 1981............ | cccavelessces | Registered, 9 aap Pe 2478 |Sodus Bay 8 So. “lat Sa, #1" -p--+ 100% 
me i scant) HE td GA Ee ata Dd Siar eas GHG, Se Rentom tance fi 22” 
nt. o —Is . 73, *§ sia ‘ ulf ColL& e.—78,1 Of 21237 | No. Pac. Ter. ‘0.— I st,g.,6s ; _ | eae se 2 --- 
ist,cons.assent.7s,1899 ii2 |... | Gold, 68,1923... 96 By 963 NO. oy —Ist.6s,¢ tt “ Tol. &O. C, aaa €.,58,1935| YS 99 


Conv., assented, 73,1902) i 13 115 
Adjustment, 7s, 1903... "10934 111 
Conv. debeut., 6s, 1908_, ------/ 80 
Leh. & .B.—Con.g'd.as., 113° (114 


let, S. W. Div. 4 317 113 
Ist, 5s, LaC.& Dav.1919 “1s eaindied 1 


Han. & St. J.—Con. 68,1911) 122 iq 123 
| Hend. Bridge Co.—1 st, 6s, 1114 ai] 


63 
| Norf.& W.—Gen., 6s, 1931) 1064). 


New River—1st,6s,1932| 106 


H.& lex C.—Ist M. L.,7s¢} 105 | 105%, Ww & Ext.—6s, 1934. “sn see 


Ist, Western Div., 7st..| 100 1004, 


Am. D’ ¢o imp. —98,1921/ YG | 964) Ist, Waco & No., 7st . .{ 2004)... 
Chic. Mil. & St. P. 2d, consol., main ‘line, 8s) oeeeee 89 
Ist, 8s, P. D. 1898...... | sreeee'-----. General, 6s, 1921. reeeee, 0 
2d, 7 3-108, P. D., 1898.) ---... 1274 Hous. Ee wv. Tex.—lst, 8 occeee 80 
7 a: ae EIS SIR oe I 


Nien Spa. Div xy) ee 
8: | Ohio Cent. —lat, T. Tr., a] --....|---.-. 


mide Div. Reg r. has! 1094g}...... 
C.3 


Gold.’ 8 Sean 115 2167 °|| 
Dub. &S.C. —2d Di iva! RR SaaS i 
Ced. F. & Minn.—1st, 7s| 115% 126 


Ist,S. Minn. Div.,6s,1910 113 <7") tha. Bloom. & W.— | | | 
Ist, H. & D., 78,1910... 127 129 1st, pref., 78.............| 122 |...... | 
Chic. Pac. Div. ,68,1910 120 bt Ist, 5-68, 1909... 7777’ 100 161 
ue nie. &P. W.58, 1921 106 (106% 24,'5.6s,'1909._.. 7-7” | 85 | 86 
1 Pt. Div. » 58, 1910_, 1044 105 Eastern Div.—6s, 1921_| .--.../105 || 


c. th Sup. Div., 58,1921; 1024%)...... 


Indianap. D.&Spr.—1st,7 7s) “102 104 


Wis.& Min. Div.,58,1921 1058 105% Int.& Gt. No.—Ist .68,g0ld ii8 (120 | 


Terminal 5s,1914....___ et 42 1054, 


Lic. & Northwe: 
Consol. bonds, 78, 1915., 141% 143 


nook 


f ing fund, 6s, 1929. . 119 |119% 
Sinking fund, 58,1929... lil44 llz 
a eid deb., 53, 1933. 107 108 
5 years — -- 08,1909..; 107 |... 








Fargo & So.5s,Assu.,'24.*117  _..... 
st.— 


Loupen, gold, 78, 1902.. 134 (1343, 
Reaiat "ad, gold, 78,1902.) 134.2... 
Sin 


Coupon, 6s, 1909........} ...... 95 ‘3 } 
Kent'/kyCent.—M.6s, 1911) . 

Stamped 4 p.c.,1911..| 65 66 I 
Knoxv. & O.—1st,6s, 1925; 89 |. wsee)) 


Lake Shore & Mich, So.— Fs 1 
leve & Tol.—N. bas. 78) *103 


Cleve. P. & Ash.—7s..__' ...... 120 it 
Bull. & Erie--New bds,7 7a} 126 |...... 
Kal. & W. Pigeon—Ilst..| ...... 110 t} 


Det.M.&T.—I1st, 7s, 1906) ......} woces 
Lake Shore—Divy. bonds: 126 1130 





| Over nRR.& Nav. Ine i124 
| 1887 O02 


Adjustmt. M.—7s,1924.| 83 
| Oga. & Lake Ch.—1st,6s._| 100 
‘Ohio & Miss.—Cons. s.f.73/ ------ 


Consolidated 7s, 1898.._.| ------ 


2d, consolidated,7 78,1911/*-. 


Ist Springfield Div., 7s.| 95 
st, general, 5s, 1932. esl Seeees 


Ist, Min’! Div, 6s, 1921. sencee 
\Ohio’ So.—ILst, 6s, 1921 .._ | 103 


/Oreg n& Cal. oa et,6s,1921| ......]..-...| 


Or.& Transe’l--6s,"»2, L922 ec eeee 
Oregon Imp. Co. ~1st, 6 | 94% 


Debenture, 7a, 


Consol., 58,1925...” | 1079] i 


| Panama—s.f.,sub. 68, 1910 

Peoria Dec. & Ev.—Ist, 6s 107% 
Evans. Div.—1st,68,1920 307 

|| Peoria & Pek. U’n—1st,68,*107 

‘Pac ific RR.— 





Trust Co. receipts AIM 95 96 


in oi |. 
Sabine Div.. -1st,68,1912| ‘87 105 














Cm. Pac. —Gold, 6a. 115 
n Joaquin Br.—6s_.} 110 
Cal & Oregon—1st, 68) 104 ly 





Cal. &Or.—sSer. B., 6s.| 10444). 


Land grant bonds, 6s.| 106 | 
West. Pac.—Bonds, 6s__| 111 
No. R’way (Cal. \—1st,6 ignated 
So. Pac. of Cal.—1st, bs. + 
So. Pac. of Ariz. —1st, Gs} i 

So. Pac.of N. Mex.-1st,6s 100 
Union Pacific—1st, 63 





ri 








ltag7 || Mut Un. Tel..-.ia, eon B3iy 





103 Va. Mid.—M. inc., 6s, 1927; *© j° asses 
25 Wab.St. L.& Pac.—Gen. Os |“----e0) 50 
125 Chic. Div.—is, 3910 . wseeee 91 
3, || Hiatt 
nid’ polis Div.—6s “S77 tt + tesee 
| 89'4)| Detroit Div. —6s, 1921. |} 84 | 85 
Cairo Div.—5s, 1931 ~2.] 77748) -sec0e0 
«once abash—Mort., 78,1909] -----.|_ 90 
105 ToL& W.—1st, ee * 
; Jat, St. L. Div., 73, °89.| 108% 108 
4. cquip’t bds., 78, ‘83. | ------|------ 
113 Consol. conv. 73,1 t: 99 
— t. West’n—I1s , os; 4 
107% 2d, 73, 1893... 18,6 04% 105 
«aw ane Q.& Tol.—1xt, 78, 1890) "95 |. --c00 
109 | Han. & Naples—1st,7s| ac**|s70cee 
1072 Ill.&So. [a.—1 st,ex. "6s| "95105 
110 |) 8tL.Kc .& N.—R.¢. 75 120 |...... 
— Omaha Div. ian Ts.|_ *924y)...... 
116 | Clar'da Br. 68, 191s)". “panes 95 
ao eee St.Chas. Bge.— 1] st,6s sa2e 4 
105 No. Missonti—lat 4 7s. | 116% 117 
6 i; ! W.St.L. Se, Rae Sosa “ccese 
106'4/ Trust Co. Receipts....| -.....|..... : 


113 || West Shore— Ist, gnar. i oo7 103%q 
Sesece! West. Un. Tel.—7s, 1900 . 19 (121 
11044) wg 2, 1900, reg 118i sya" 
netned || N.W.T elegraph. —798,1904 110 


- 
)|ColL.C.& Ir.Co.—1st,con. 6s 92%) os" 





















































] Consol., coup., Ist, re. i830 |131Lig) Land grants, 7s, ’87- 89) 106 * 106% Tenn.Coal & Ir.—Cons. ~ 20 
Iowa Midiand—1 st, 89..(/°254 |...... Cousol., reg., ist, 78. 230 (i314) eq co 8s, ’93.. 1: 22 f-z----11 $0. — —Ist, Sa, 192) “58 |e cccee 
Peninsula—Ist, conv. (78 seasnelsceens Consol., coup., 2d, ,79..} 122g). ..... i] tes. 8 RRR 12219 income Bo | 
Chic. &Milw’kee—1st,7 ) 24 Consol., reg., 2d, 7s a.._|= cescee 1223 || Got terial Trust, SS ea (Interest 1 payable if earned. nas 
Win. & St. P. —Ilst,7s, 87 a: 104%, Mahoning ‘oal R.. -1st,5s| 104 105%) 58, 1907} -.-.... --{}/Ath & Pac.—Ince., 1910 a ee 
Mins > ae Re era Long Isl. RR.—I1st, 7s, 98! -/128 it Kane. _ = —Ist, 68,95 3: 3 see Chic. & E. I sw ted Ee 
& Mad. ms 6s, 1905; 114 seasae Ist, consol., 58, 1931._..|*11414).-_.. i Ist, 6s, 1896. | 113 j......//K. 1. V.&Ga.--Ine., 68,1931 | 20 ; 20 
¥a F.& >. —Ist.5s) 108% 8100% Louisv.& Nash.—C Sons. 78) 336 }126 Denv. Div.6s .ass.,’99} 1141, 114 %9)/Gr.BayW.&St. P.— 24. inc. | 23 29% 
North. Til i 5s, 1910, 1083 i Cecilian Br’ch. —7s, 1807/*) 08 |---=00!! 1st, consol., 6s, 1919. 102 (103 |/Ind. BI.&@W.—Con., ine. 68) 35 | 39% 
C.C. Ind’ et 78,8.fd. 137%)... N.O. rigto -Lst,63,1930) ... C. Br.U. P.—F.¢..78,'9 BED }j.-..-. Ind’sDec.& Spr’d—2d, ine. | on | oa” 
Consol. 7s, 1 ae 2a, Ga, 1930............ 90: y| 90%, At. C. &P. dee 6s. Sb0s 104 +2/105 Trust Co. receipts... ._. “29 | 29 
Consol. sink 17 78,1914 * “123 .cccell EHS N —I1st, 68,1919 115 At. J. Co. & & W.—1st, 6s! 100 j...... }| Leh. & Wilkesb. CoaJ—’S8s! *85 i apeee 
General consol., "6s, 1934) .-.... 105 General, 6s, 1930 .. 22... | 106 106" 4 Oreg. Short L.—1st. 6s} 1004/101 || Lake E& W.—Ine., 79,99, 25 | 30 
Chic. St. P. Min. & Om.— Pensacola Div. noe 1920) 9612) 98 ty | Ut. So.—Gen. -»78,1909; 90 | .... jj. Sand’ky Div. —Inc.,1920} -..... 30 
Consol. ft eae | 120 (122 St. L. Div. ee 6s, 1921)* es 1110 Exten., lst, 78, 1909) 87 '2|--....|| Laf. BL& Mun.--Ine, 78,99) 45's) 47 
C.St. & M.—1st4s, 1918) 127 «6130 2d, 38, 1980............} *53 |......1] Mo. Pac. sols cous., 6s.} 11142)112%2') Mal. L. Sh. &W.—Incomes!| 93 |= == 200 
No. Wis —Ist, 6s, 1930. «12 ..-eee'| Nashv. & oo —Ilst,7s..; 121 '123 % _eeEpER > ff Mob. & O.—Ist,prf.deben.| 64 66 
St.P. &S.C.—1st, 68,1919) 138 129 S.& N Ala.—S.f.68,1910) ...... gue | ac. of Mo. 7 st Gs ..| 104 ia}. --..1) Qd, pref., debentures. . .-| 3842) 40 
Chic.&.E. Til. —Ist,s.f.cur.| 117 |...... Louisv. C. & L.—6s,1931| ...... EERASE Mls Oy BE. nw ccccons 1344115 || 3d, pref.,debentures __-| ...... | 35 
Consol., Ist, 68, 1934.../ 114 115 Trust bonds, 6s, 1922...) 103 |... |) St.L€és.F —2d, ~ Cl. A; 11i <nen ful pret., debentures. . | ----0.| 3O 
O.5t.L.&P P.—Ist, cou.5s| 94 |..__.. 10.40, 6s,1924....... 7}... | 89 || 6s, Class C, 1906... __ 111 /112 JIN. Y. Lakek. & W.—Ine..6s) “60 |..--06 
Chic. W Ind. —lst, 8.f..63 *112 (114 Pens. & At. —Ist,6s, gold} 88%) 89 6s. Class B, 1906 ig a Beasties Ohio So.— 2d, inc., 6s, 1921| 37 'y 38 
Gen'l mort., 6s, 1932” i Pees 113) OL. Erie&W.—l1st, 68,1919! 93 | 96 1st, 6s, Pierce C. & O.}’ 103 ...-}]PeoriaD.& Ev —Tne. "1920 4644) aecses 
©. & St.L. —1st, 63,1915/*....../111 Sandusky Div.—6s,1919| -84 |..__.. Equipment, 78, 1895..) 105 j...... Evansv. Div.—Inc., "1920| 47 ooo 
CoLé areen. —1st,68,1916) 110° Raikeia Laf. Bl. & M.—1st,6s8,1919} 104 |104 ly Gen. mort., 68, 1931...) 103 1103 9'| Roch.& Pittsb.—Ine.,192] 50 |-+++00 e 
ORR eS Louisv.N.Alb.&C.—Ist,6s! ...... 106 '4 | So. Pac. of Mo —l1st, 6s} 104%9|__.... Kome W. & Og. —Inc., 7a. 50 to) saben 
Col. H. Val & Tol.—lst, sal 92% 93 | General mort., 6s, 1914. EE NES | Tex.& Pac.—l1st,6s, a So Car. Ry.—Inc., 63,1931; 26%) 27 
Del. L & W.—7s,conv.,” 92, *116%)...... Lou. N.O. & Tex. —1st, Sal *92%!. 2.2.8)! Consol, 6s, 1905+... . 3 Sees St.L.A.&T. H.—Div. bds.. “een wee!| 50 
Rnsietos, 78, 1907. ....|*138 (140 ‘Manhat. B’ch Co.—7s,1909} 83 |-°-77° ty Income «& id. gr.—reg.| 39%) 40 ‘ist. Jo. & G’ b- oe —— inc.| 59 65 
Syr. Bing. & N.Y.—1st,7s; 13542'...... | N.Y.&M.B’h—1st,78,'97)*115 [| _1 77! ‘| Rio G., 6s, Aug. EE wncecalias shes Fre ‘ 
orris & Essex—lst,7s| .._... 146 |/Metpn. Klev.—1st,63,1908 1174/118 | Aug. “ya 52%) 53 |iCin & Sp. hs Ox c “& I. 78|\*116 |117 
SE ttn ans <hesidiaanell aetna, ppt. 110%||__ Gen. mort. & ter 6o" 40 | 45 ist, g.. U.S. & M.S.,78..|*118%9) 2. 
Bonds, 78, 1900 ......-| ....- sae || Mex. Cc Cent, —Ist, 7a, 1911.) ......}...... || Pennsylvania RR.— __ HC.W. & Balt. —Is 4 ys gtd.|*105 2) 106 ig 
78 of 1871, Ra 1284 130 | 1st , 78, @x-cp. 6,7,@8) 47 | 483g| Pa.Co. ’sguar.4 lgs, lst,cp} 104% 10544 |Gal. H. & H.of’82.—1st.58| *70 |...... 
—_ 1st, con. »Suar., 78 ....' 132 (133 ‘Mien’ Conk —Cons. 4a, 1902] ...... 132 |! Pa. Co.’s4\9s,reg., 1 1921" *104 ‘105% 'Tron Steamb.Co.—6s, ‘Sol » ih 





























“ No prices Friday; these are latest quotations made this week. 
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New York Local Securities. 
Insurance Stock List. 
Bank Stock List. {Prices by E. S. Bailey, 542 Pine St.] 
COMPANIES. PRICE. PRICE 
* e . 
—— > Jeo Ay Par. | pia. | Ask. COMPANIES Par Bia. | Ask. 

100 {167 (171 150 [155 

1 132 ‘nm 95 jluv 

25 1275 (285 140 |147 

Pn SRG. lsoscud 170 {175 

100 {117 ...... 175 )187 

100 [160 |... 115 (125 

2 .. XS eae 115 {120 

100 |2200 |..... 117 |125 

2 15 |.....- 5 30 

BOO 1260 Nccccce 205 {22 

100 |i70 |..... 240 (250 

|) eee eet 80 | 85 

100 |12<4 (180 75 (100 

i Mi ceriahitiell ace anit 1lo {115 

25 |----0-|--0--- 85 90 

00 }600 |...... 235 (250 

100 |1040 | ..... 25 112 

100 |1<7 (130 107 (115 

2 a 195 (220 

50 {200 |...... 70 75 

100 {145 |...... 108 |115 

75 \106 (109 125 j13 

100 |180 |.-.... 130 /|135 

25 |105 |...... 72 | 78 

100 144 150 115/12: 

100 {265 |..-.... 210 (225 

50 [1382 (137 Kni 85 95 

100 |.----.|------ Long Isl’a os i n)} 50 |. 85 | 95 

50 145 |...... Manufac. & Build../100 (1623 /110 

100 |146 |.... .|) Mech. & Traders’ ..} 25 | 40 | 45 

25 [154 |...... Mechanics’ (Bklyn)| 50 | 75 | 85 

25 ] Se ete Mercantile 50 55 €0 

100 |120 (130 || Merchants’ ......... 60 ;110 /|115 

CR ria -|| Montauk (Bklyn.)..| 50 | 95 /100 

50 |102%))......]| Nassau peeve.) --.| 50 [140 {150 

100 45 | 463/| National ............ 374g) 85 | 90 

158 Bee GE cence N. ¥. Equitable ---| 35 eo a6 

res. i einai EE lth 7 5 

Coun'y . 160 200 |...... win ting poopaccbsenes 50 (144 (150 

SE. oal ME Neenems lensed North River ........ (25 |100 |10%8 

Be | REL arene 25 (165 (175 

| fai  aereekdeteen 00 (100 /110 

30 | -----.|..-... ‘vont iayiealanmteed 20 (145 /15 

25 |1€0 (200 || People’s .... .......- 60 (105 |110 

50 {150 |.... a ro | 50 |140 1145 

100 |157 |.222.. Rutger’s iaidisheisiien |, 25 |115 (120 

25 j----. '......}| Stamdard............ 50 |100 (105 

2 106% 1 a ee 100 | 60 7VU 

100 (i21 j123 Sterling 100 | 50 | 60 

EE nn cctieg etitiais Stuyvesant ........- | 25 (107 /|112 

100 }100 |...... United States ...... | 25 {1383 1140 

cents 100 SE math Westenester......-.. . aoe rr 

cancel tierce leacées iliamsbur “ 30 i 

of New York*| 100 124" (77777 eT 

00 |-+-20- |eoeees 
40 (105 |. nce 
100 201 {12.27 








Gas and City Railroad Stocks and Bonds. 
anid Qaatetiens baal GEO. H. PRENTIss & CO., Brokers, 49 Wall Street. } 


~_— -—- 












































































































































13 % 
GAS COMPANIES. | Par. | Amount. |Period| 3 Date. Bid. /Ask. 
Brooklyn Gas-laght.. 25 | 2,000,000) Var’s 5 | Nov. 2,’85 127 [129 
ores Gas-L.( klyn) 20 | 1,200,000) Var’s 3 |Jan.1,’86 #5 |_o 
ae See GS: 1,000 250,000\A.&0. 5 | ...... 1 107 
Consolidated Gas ....... 100 |35,430,000)._...... 31g Dee.15,°85 107 (107% 
Jersey City & Hoboken., 20/ (756,000; Quar. 2% Feb. 1°86 150 |1¢0 
Metropolitan—Bonds ... 1,000 | 700;000/F.@ a. 3 | 1902 |114 [317 
Mutual (N. Y.)..... .... 100 | 3,500,000) Quar. 2% Jan.10,°86.138 !140 
ae ae 1.000 | 1,500,00¢ @N. 3 | 1902 (103 (105 
Massau (Bklyn.).... ... 25/1 ,000, Var’s 2 ‘Jan. 1,’86.130 (133 
wr TTP, -------- - 22-22-00 Var’s 700,000 M.&N.' 219 Nov. 1.°85 101 |._.... 
"em 8 (Bklyn.) seudden 10; 1 000) Quar. | 14, VEc.15,’85;) 86 87 
Cialis “aesamieeed asaaiee 1,000 000 M.&N. 339 Nov. 1°85:102 '106 
-AOee eenne Gebers Var’s 90,000 A.& O..3 Oct. 1,°85 100 seamen 
Williamsburg ns Shenae aka a 1, 000, Qasr. 3 Jao 20 86 137 160 
a RN r ,000, ; ; 5 
Motro: olitan (Bklyn.).. 100 | 1, , RTS. 3 me. i. 86) 97 $38 
Municipal— Bonds ..... ,000 750,000|M.&N.| 319) 105 (110 
Falton Munscipal aati 100 | 3, cei inine 3 Jan, 15 "36, 158 180 
asec Siesiedel Caines 800,000/3. & J.) 6 0 105/109 
Sh piuattb tinier els. 100 | 2, or igen. 1, 86/150 D seehiaaae 
nds woovcccceccee| LOND | 1 OO00|/F.&A.}6 | 1889 Ret: 113 
[Quotations by H. L, Grant, Broker, 145 Broadway. |] 
ier ae Fult.F.—Stk : 100 -& J. a,/Jan 1886! 30 35 
ss SSR Ey ,000 -&JI.)7 Tul 4 ,1900 ll 
Braway &7ii Av, —St’k. —J.12 |Ja ly, , 1886 woah galt 
of peserccseccces-ce yet ‘ > . Funé.1904 109 4 til 
NS RNR : .&J. 08 
Bway | Suiface bds.gua".' 1,000 -& J.) 5 1924 110 — 
| Set edp 000 ~& 5.15 1905 §=6|105 /106 
— Cearaieeek 10 —F.| 3% Feb., 1586'208 3t4 
| eee 1,000 -& J./5 |Jan., 1802108 {112 
Bklyn. hata tenga 100 A.&0O.|}4 Oct., 1885)168 [175 
1st mort. bonds......... ,000 J.&JI.|7 |Jan., 1888105 /112 
Bushw’kAv.(Bkin)—St'k 100 Q.—F.|2 (Feb.,1886'162 [167 
——  seeowe ek. . jo Q.—J. | 1% Jan., 1886 160 1165 
passer eenesenedos / M.&N./6 |Nov.,1922 115 20 
out Pk. N. & E. Riv.-—-Stk 10 Q.—J. | 2 J un., 1886 141 14249 
Consol. mort. bonds ....| 1,000 -&D./7 'Dec., 1902 122 (125 
Ohrist’ph r&l1l0thSt—sStk; 100 —F. | 1% Feb., 1886 135 |140 
RNR. ae 1,000 &0.)7 et. "1898110 (116 
Dry Dk.E.B.& Bat’y—Stk! 100 —F. | 2%'Feb., 1886! ..... 200 
at mort., consol. ....... Stee D. : iy une, 93/11 15 
Lalewnedeibeds sbsonduns -& A. ‘eb.,1914'106 (109 
Eight 1 Av.—Stock....... 100 | Q.—J. | 24% Jan., 1886 240 (280 
STIR aalisetccernglate 100 F&A.)6 |Feb.,1914/107 /110 
ome bo agg St. PFS . ao. hore 4 ‘ i. ee 261 (265 
heotasenseaibotes , . . wil, ’ 
a2ast Maph. aes N eed 100 Rg Ie — . aa 
lst mort ...... ,000 M.&S.{6_ 1910 110 (112 
mort. incon 1,000 J.& I.) 8 1915 = =60 | 63 
Houst. W.St. £P. Py Stk 100 'Q.—F.|2 |Feb.. 1886155 (158 
I iliidnnin tcinmal 500 J.&J.\7 ‘113 (116 
aS Gan | 100 te EO |. wdieeres 14 142k 
Second Av.—Stock....... 100 T.& J.N5 Jan. 1886 204 |207 
I icncints iinadbinniiteaenn 1,000 M.&N,! 5 1910 ‘107 (logy 
a cam 1,000 M.&N.|7 |May, ’88'105 | _.... 
Stat Av AV. Stock. a M.& | 2's)5ae., $6,210 (22 
AHR RO SS r J.& 3.37 |Ju 90 
Third AY. yi = salauana Q.—F./ 4 Fed, 861320 i330 
nds. .| 1,000 J.&J5.;7 ‘Jan, '90/111 [113 
ah third St.—Stock. P.&Al4 Fev., '86.260 375 
TS ediiwcneninmasicg _ 1,000 M.&N.}7 |May, "9: 112 tae 








* This column snows last dividend on stocks, but date of maturity of bonds 


























































































































[Von XLIt, 
ee 
Quotations in Boston, Philadelphia and Baltimore, 
SECURITIES. Bid. Ask.|| SECURITIES. Bid. | Ase 
whedan: 
BOSTON. ‘Buff.N.Y.& P.—Contd,— 
Atch. & nh inte 78. tthe oceeee CONS. 63,1921 s.ccocccce! eeonse es 
Land grant, 7s.......-.. 124 ‘g/.-..-. TE Mee osm naan fabs: 
Boston & Maine—7s...... srecee|+eeee-|| Bult. Pitts. W.—Gen ,te| - ore 
Boston & Lowell—7s.....) -- ne wns |e eeees Cam. & Amboy—6s, ¢.,’89 107 Ire” 
Burl. & Mo.—Ld oe 118%4)...... Mort., 68, 1889.......... 109\ 119 
Nebraska, 6s... com pt 121 | .oeee. Cam. & Ath —18t,78,8.,'93| ccccce|.cocce 
Nebraska, 6s.Non-ex’pt) 103%..--.. i  Msns gabapenecl ‘aeanen i 
Nebraska, 48 oreees| 9614'| Cons., 6 p. C-..-......... onsivos dams 
Conn. & Passumpsic—7s. secre: 72: 2++||\Cam. & Burl. Co.—6s, 97.) ..... 5 
Cons. Vermont, 5s........ 84.9 55 |/Catawissa—lst, 7s, con.¢.| ......100007° 
Kast’rn, Mass.—6s, now... 126 |..-... Chat. M., 108, 1888.....] ......]. the 
Fort Scott & Gulf—7s....!. 120 |...... New 73s, reg. & coup....'2123 (136 
K. City Lawr. & So,—6s.. 2112 |......) Connect’g 6s, cp., 1900-04 | "123 covets 
K City St. Jo. & C. B.—7s 2126% <sece- ‘Cor.Cowan& ‘Ant. ,1eD.68,| cece BEB 2. 
Little R. & Ft. 8.—7s, lst T2: 18 | Delaware—6s, rg. & PW A senses BEB re 
K. City Sp’ad & Meom.—6s/ lll4li2 \peL& Bound Br.—Ilst, 7s! 130 132 
aeen entral—7s ..... rae 48% | Kast Penn.—1st, 7s, 1888 oe ans 
setalhendietnemiels. tension sete ii 45%, | 46 || RastonéA apt —5a,1 114 ae 
cs hance nannonmititin 10%3) 12 |) RL a Winey’ +1 st,6s, 1910 219 | casa 
Scrip ....--20-. --eeeeeee| =: -sz-| 5s, perpetual............ 108 hl cue 
Debenture, 103......-.. 83%) 84 || Harrisb’ st, 68,1883..|2i03 |... 
N. Y.& N. England—7s.. 12% 5, 1237. | H. &B.T.—1st, 78, g., 1890] 112 |..27° 
Sense ae jeoeesad ye CET all Cons. 5s, 1895.........-.| 98 |100 
2d mort......------------ 109%'110 || Tthaca& Ath.—1st, gid.,7s] ---.. ol osedes 
N. Mexico & So. Pac.—7s 7125 |129 sack. & Southe'rn—1si, 6s] ----.. wecens 
O — & L.Ch. en: =i ee >> a” einen 69! cool soaks 
cenenp acubetnbieet ----0| 37 Leh. Vv tek 63,0. &R.,’98) 125 2... 
Old Colony——68...-.--45.-- 269) ------ | 24, 7s, reg.,1910_--.. -.. 41 (14 
Pueblo & Ark. Val.—7s.. 13 9 *2) soeees | Cons. 6s, C.& R., 1928... 334 | ciedt 
Rutland—é6s, Ist.........- 2 ls-eooei|N. O. Pac.—1st, 68, 1920.| -.--.. 65 
Bonora—78 ...----2..ceeee- 104 10474 Wo. Ponn. —24, 7s, cp.’96. 137 | couse 
STOCKS 1 | Gen. . e 903 ececesccoce } 13ily seeeee 
Atchison & Topeka ...... 914) oe” 8,| Debenture 6s, reg...--- -| 18 lau 
Bilecks......- wereeeee .----.'2°75 || Norfolk & West.—Gen.,68, J07 |... 
Atlantic & Pacific........ 8%, BN |_N. R. Div., 1st, 68. 19: 32 105 |. ..00 
Boston & Albany......... 184 |..--..|)N. Y. Phil. & Nor.—lat, 68} 106 |...2., 
Boston & Lowell....-....-- 125% 126 is Ole! og gntdlpmecnatetes Stree 
Boston & Maine ....-..--- 7 | 188 /Oul City & Chic.—1st, 68..} ----- olssoanip 
Boston & Providence ....) -----.|-----. ‘Oil Creek—1st, 6s, coup.- 4 eg Pe 
Boston Revere B. & Lynn; 12544).--.-. Pennsylv. —Gen., 6s, reg.| 133%'....., 
Cajifornia Southern...... 10%, 10% Gen., 6s, ep., etna, re o. 184 
Cam bride. ...-- --.0-: +--+) -++0-- |--- 00 Cons., 6s, reg., 1905....| 125 |... 
Cheshire, preferred ...... ¢--- --- | 100 Cons., 6s, coup., 1905... 124 | .ccsee 
Chic. & West Michi an..| 45 | 50 Cons.. 58, Teg. ; 1919 snes] SON lintel 
Cinn. Sandusky & Cleve.) 17 18 || pa. & N ©.—T8, 1806.) -<cces}.cscee: 
COISOEE . cccncccsces osseus Oe ee A ae ovens decals 
 aoggy ge River ....-.- @175 | ---00. palatemens3 st,6s,cp.’87; 96 |... 
nn. & Passumpsic ..... 8419).--.--| Phil. & Erie—1 st. '78,cp. '88! 107% 2 
Shevelnnd & Canton....-.- big) 64 | Cons., 6s, 1920.......... es pee 
PRUNE cocscvecousarse 20 | saeeee | Cons.. 58, 1920.......... SRS hice 
Central of Mass... ------ » i. |Bhila. Newt. & N.Y.—18') ---2-+ seesee 
Preferred. ...........0-20) e000 o4 1. & R.—1st,6s,1910..; 125 |.. ., 
Det. Lansing & No., pref.| --.-../110 "— 7s, coup., 1893 Te, one 122 
Eastern, Mass......------ 8) 8 Cons. , 78, reg., 1911 .... 8 ------ 3u 
Fitchburg .... ..---------- 122 6124 Cons., 7s, coup., 191 ;| ~---0+: 1BB3 
Flint & ears Marquette.; 18's 18%'! Cons.’ 6s, ¢., I.E.C. loti Re es 
Preferred. ..--.-..----+-- 86 |------|| Imp., ‘68, B., COUD., 1897 4.--... 1064 
Fort scott & Gulf....----| <2 ----| 87 Gen., 6s, g., coup 1908) 29742 973% 
Preferred......-----.--.- 135 |....--|| @en.. 7s, coup., 1908... 952 96 
Towa Falls & Sioux City./ ..-...| 75 Inceme, 73, coup., 1896] ---...| 57 
Kan. C. Clin. & Spring a gods ------'| Cons, 58, lst ser.,c.,1922) ------ 76 
Kan. C. Springf.& Mem, 55 | 56 || Gons, ds, 2d ser.,c., 1033! 32 Bee 
Little Rock & Ft. Smith.) 4” | 43% Conv. Adj. Serip, R588 ¢ = laa 60 
Louisiana & Mo. River..| 19 |....-. | Debenture coup., 18934! 22212 30 
Preferred. .......-------- Bed fo | Scrip, 1882..............] s+. {sani 
Maine Central ............| -----. 117 + Gonv., 78, R. C., 1893.4) -+e00-| 30 
Marg. Hought’n& Onton. 380% 3: ‘| Cony. 78, cp.ow, "Jan., 33 
OL eee l4y) 82 | phil, Wil.& Balt.—4s,tr.ct) 101% 102” 
DEERE, acinnscssencec| deere: | 94 || Pitts. Cin. & St. L. —is....| 3 eer 
Mexican ro ta iia 95 97%) Pitts. Titus. & B.— ep.| ,4 — 
Nasiiua & Lowell.........) ----- |-.--- ||ShamokinV. & Petes — is) 119 josome 
N. Be & new pa EE se 364 3653 Sunbur d& Erie—l1st, snbaaiet 
Preferred. .....---------« ee Sun. Haz. & W Waist, 38 2104% 106% 
Northern of N. Hampsh. 125 |.-----/] 2d, Ga, 1988......-....--.| eoccee (100% 
Norwich & Worcester... eid [senses Syr. Gen. & Corn.—ist, Fa | coment red 
Old Colony ......-..--.---- 162/163 | Pex, & Pac.—I1st, 68,1905! 107 107% 
Ogdensb. & L. Champlain) 20% 21 || Consol. Gs, 1905.. ---22+) 80 
Portland Saco & Portsm. *- ..--|125 Union & Titusv. —1st, 78 .| 85 | cena 
Rutland—Preferred -....- | 265, -+---+||United N. J.—Cons. bs,"04 osiihinn pepe 
Summit Branch...... 211% 12 || Cons. 68, gold, 1901....] ----- \ aodiie 
Worcester Nash’a& toch 21144 4'------/| QGons. 6s, gold, 1908.. «| s<2-0+|seceee 
Wisconsin Centrai .....--. 21 | 21%! Gen., 4s, old, 1923....] 103 oo 2. 
Proferred. ............00- <9 32 ||Warren & F. Ist, 7s, 96 i07 103 
PHILADELPHIA, West Chester--Cons. 7s.. | ee 
RAILROAD STOCKS. t¢ | Ww. Jereey iat, 6s,cp.,"96) 118 joo. 
Allegheny Valley.........) --2...!- 00. 1} Let, Te, 16GB. ..cccceccces 112 129 
Ashtabula & Pittsburg..| --....|..... | Cons. 6s, Tot ID. ....-.---- . soe00 
Preferred................! secialtcnasien '|W.Jersey &Atl.—1st,63,C./ 107 |... 
Bell’s Ga 7 Se aren beeeee 240 | 40% Western Penn.—6s,coup.| 110 | ...., 
Buffalo N.Y. & Phil...... 5 514 | 6s, __ a 13115 
Ph ntctscenseacess 63%) 74y o—) 7s, Ng ee coccee ooseee 
far ‘& Atlantic....... <seceslecccce! ; 
ag mm I aI 235 .....||Ches, & Del.—1st, 6s, 1886 88 90 
i i 15 16 Lehigh Nav. —6s,reg. Ee ccccce 
lst preferred...........- 55 | 5b Mort, RR., reg., 1° 97 . ‘| ~ =< 200 
2d preferred ........-..- 51 | 52 || Cons., 7s, reg., 1911 ....| 130 )1732 
Delaware & Bound Brook! 140 ---.| | Ponnsylv.—6s, ¢ aris 83° | 90 
East Pennsylvania....... . Jonuens Schuylk. Nav.—1st,6s,rg. < % -s0 
Elmira & Williamsport..; 45 |...... 2d, 6s, reg., 1907.....--- 0 | 70 
Preferred........---..-.. G2 |...... | BALTIMORE, 
Hunting un & Broad Top) --.--. 12 | RALLH’D STOCKS, Par 
Preferred ........------.| --+++- ~512 |Atlanta & Charlotte...... 93 | 93% 
Lehigh Valley ............ ------, GU | Baltimore & Ohio.....100 175 
TOTCTTOCA...... 20. cccccce| o220-+|-cccce || lst pref  sceatidialhemiieaslRoetid GB eee 
Little Schuylkill ......... 5SHlg)/.. ... | sisi titties | 123 |. 
Minehill & Sch. Haven...) 61% ...... ) Parker sburg Br...... 50 5 - 
Nesquehoning Valley . Dh |. .-00e Central Ohio—Com..... 50 0% 5t 
Norfolk & West’n—Com., ------ | a GRR a ate he pe eae 60 
Preferred. .......--.--... sone! ‘Western Maryland ....50 11% 12% 
Northern Central......... i144; 76 RAILROAD BONDS. 
North Pennsylvania ..... CG | wane Atlanta & Charl.—ist.... 122 |125. 
Pennsylvania ............. 5312) eneen laa et ca REE Re le | > eee 
Philadelphia & Erie...... Seece leone l »taltimore & Ohio—4s 10612/107% 
Phila. Ger. & Norristown! 110% ...... ‘Cen. Ohio.—6a, 1st,M .&S.| 110%). ..... 
Phila. Newtown & N.Y..| ------!..- ||Charl. Col. & Aug.—ist..| 115 [176 
Phila. & 9 ttt PN OU A ko tlestiie Ra eal 11 1112 
Phila. Wilm. & Balt...... 65 | 63 |\Cin, Wash. & Balt.—lsts.| 105% 106 
Pittsb. Cin ¢ & St. L. pees 2: mates Reiman ay ea athe adap ties. 7334) 74 
United N. J.Companies..) 2:2 |-..... hii hanna wen see 42% 43 
WP ONS GROUED < escoccnssesece BO hecoce. ee eee ee Se . . oncast. omen ineith 
West Jersey & Atlantic..| -.... 43 Columbine Greeny.—lats 110% i123” 
nomena, §¢  _-  . -e G8 99 
Lehigh Navigation....... 51%) 517 |No. Genirai—é 2 J.&J.| 107 (103% 
Fee bs Di chiectietmmes! Gaveclenenue 6s, 1900 alle aaa ES aap. 
Sch ad oes pret... .| ..... 9 6s, gold. 1300, iB dacacl SEO Lecce 
RA Lb BONDS 58, SaaS &. 00-02. evens gy ee 
Allogh. Val. we" 3-108, 93, 119% 121 5s, ia eagiatgea i >) ae " 
8, EK. ext., 1910......... 1 21S J owcose Pittab. “eCon’ ells.—7sJ&J|} 125 |..... ‘ 
Inc. 7s, end., + COUR» 64) sence ----|// Union RR.—Ist, gua.J&J); 115 |.....- 
Ashtab. & Pittsb 2 re ae Canton endorsed........ BAG leccem 
lst, 6s, reg., 1908....... | naman Virginia & Tenn.— 5s ....| ---00]...0- ° 
Balt. & O.E. Side—Certs. | 107% 107 7s EEA TTR I Bee 
Balvid’e De}.—1st,63,1902/ 118 | inet W.Md.—6s, ist, ve Bett do: 208 leccae 
31, i encnnhennemen fe em ee es pleas pre 106 
Bell’s Gap—Ist, 78, 1893.) -..... 1122 2d, guar. byW.Co.,J.&J.| 1033g|...-0 
lst, 68, 1905. a: Pe ee — Ry pete aioe. 9 cogent 
Consol., 638, 19 “e-+eeeee 107 -e+ree- W ilm. Cc. & Allg. — 8 .cccoc eececeese 119 
Baff. N.Y.& Phil.—1st,6s/ ......|-.... || Wil. & Weiaon—5s. ......| _..... aoe 
ss cnet. cade halen Fgh | 
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i Per share. 


tIn defa-ut, 
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RAILROAD EARNINGS. 








| Latest Karnings Reported. 





_ Jan. 1 to Latest Date. 
































ROADS. ACN Sgt er aE ey > gia? 
| Week or Mo 1888. 1885. 1886. 1885. 
ao. | or Se er 

Bost. H. T. & W. ist wk Feb 10,122 6,989. 8.478 $0,211 
Buff. ‘Roch. & Pitt’ - wk Feb 29,604, 18,261) 154,916 125,006 
Bur.Ced.R.& No. tst wk Feb.- 49,599 55,938 227,162, 279,657 
Canadian Pacific 2d wk Feb.) 111,000 92,000 709. ;000 607,764 
Central Iowa...|1st wk Feb) 21,460) 27,946, 101,889! 114.192 
Chicago & Alton ¢ 21 wk Feb.; 148,390 146,799 842,397 928,729 
Chic. & East. fll. 2d wk Feb. 32,682) 17,292) ,, 198,091 181,787 
Chic. Mil. &St.P. 24 wk Feb. 372,000 273,390 2,192,000) 2,162,711 
Chic. & Northw.;2d wk Feb.| 396,300) 228,600. 2 ‘O76. 800 2,09 7,980 
ch.8t.P.Min.&O.\2d wk Feb.; 91,600 71.200 "506.400, »852 
Chic. & W. Mich. 1st wk Feb) 19,570 18,658 99,075 93,586 
ote St.L.&C. ist wk Feb 7,647 43,000 232,176 246,444 
Cin. N. & T.P. Last wk Feb 41,248 46,088 241,113) 247,735 
Ala. & rot So../lstwk Feb) 20,156 21,915 114,308 126,706 
N. Orl. & N. E.| ‘istwk Feb, 11,524 12,308 74,226 70,169 
Vicksb. & Mer. Ist wk Feb! 8,931 8,617 56,176 50,898 
Vicks. Sh. & P. lst wk Feb 8,375) 7,231 50,582 37,770 
Cin.Wash.& Balt lst wk Feb 36,074. 10,740 180,596 195,524 
Clev.Akron& Col ist wk Feb) 7,714 6,987 £0,352 38,778 
Col. Hock. V.&T.| January .- 170,371, 166,838 170,371 166,838 
Jenv. & Rio Gr al wk Feb. 111,086, 98,826 614,303 602,993 
env. & R.G.W. January .. 66,970, 67,OLL 66,97 67,041 
Jes. Mo. & Ft.D. lst wk Feb 6,973 7,262) 26,367 32,475 
Det.Lans’g& No. 2d wk Feb. 18,670) 7,838 99,431 96,710 
Evausv. & T. H. ‘Lat wk Fe 14,189 12,961 65,366) G4,384 
Fliot & P. Marg. lst wk Feb 37,183; 35,351 189,253) 179,401 
‘lor. R’way & } 3d wk Jan. 24,52! 2) 22 69,499 67,531 
‘t.Worth & Den. January . 24,650) 22713 24,650 22,718 
Grand Trunk ...) Wk. Feb. 6 274,722) 262,375) 1,286,359, 1,375,996 
Gulf Col. &8. Fe. January 152,193 92,297 152,193 92,297 
TLCent. (TL. &So) 2d wk Feb. 245,000 203,033 1,213,200 1 362,228 
Cedar F.& Min. 2d wk Feb | 3,300 1,570 13,200) 10,631 
Dub. &SiouxC \2dwk Fel.) 20,300 11,457 84,400 83,454 
Ta. Falls & 8.C.'\2ad wk Feb. 13,800) 8,397 55,500 58,296 
Tot. Iowa lines, 2d wk Feb. 37,400 21,42 153,100 152,381 
Total all lines. 2d wk Feb. 282,400) 224,457 1,366,300 1,514,609 
Ind. Bloom.& W. ‘Ist wk Feb 56,539) 44,430 235,301 214. 202 
Ind. Dee. & Spr. January . 35,999 30,487, 35,999 30, 487 
K.C.Ft.S. & Gulf. ist wk Feb. 34,113 55.642; 197,517 276,251 
Kan. C. Sp. & M./Ist wk Feb. 17,679, 41,944) 102,425) 191 998 
Kan. C. Cl. & Sp. ist wk Feb negara, 8 eR Riis: 
Long Island. . --- |: 2d wk Feb 36,722 32,736, 226,441! 227,210 
Louisy. & Nashy.': 2d wk Feb. 279,765 > 257,575 1,576,730, 1,703,559 
Louisv.N.O. &T. January . .| 156,031 97,503, 156,031 97,503 
Mar.Hough.& O.| Lst wk I ‘e) 6,065. 5,610, 27,534 2 231 
*Mexican Cent’l. 2d wk Feb. 79,000 64.610) 4 16,900 457,444 
*Mex.N.,all lines) January . | 122,2 233, 126,662; 122,233 126,662 
Mil.L.Sh.& West.!2d wk Fe b.. 25,008) 14,965 143,468, 107,059 
Milwaukee & No: ZdwkFeb. 11,375 8,615 59,830 57,235 
Mobile & Ohio ..'January ../ 166,805. 201,681' 166,805 201,681 
4 Ke City & N 0.j}10 dys Fe D 12,484 9,297 19,796 38,125 
Y. Ont. & W. ist wk Feb | | ae : Of). Reel 
Hortott & Wi est. |2 wks Feb. 110,288 121,496 311,145 351,960 
Northern Pacific January .-| 480,749, 553,582) 480.749 993,582 
Ohio Southern...) January .. 44,790) 45,109 44,790 45,109 

Oreg. R. & N. Co.|2d wk Feb. 70,532 42,936) 320,573 276,01 
Peoria Dec. & Ev. lst wk Feb 15,502 15,376) 69,465 76,651 
Richm’d &Danv.| January . 76,800, 325,100 = 276,800 325,100 
Ch. Col. & Aug.| January .. 60,491 77,940 60,491 77,940 
Columbia&Gr.' January . 53,084 71,706! 53,984 71,706 
Georgia Pac...| Januar a 60,902 | 60, L380 60,902 60,180 
Va. Midland..'| January ..! 84,606 98,582 84,606 YS.552 
West. No.Car.. January is 34,189 33,865 34,189 33,865 
St. Jo. & Gd. Isl. 4th wk Jan 15,875 20,941 52,742) 86,766 
8t.L.Alton&T.H | ist wk Febi 22,954 30,107 112,210| 127,374 
Do Branches |istwk Feb 13,809 14,928 72,849! 73,190 
§t.L.&San.Fran. zd wk Feb. 67,945 60,220 402,949 453,427 
8t.Paul& Duluth 2d wk Feb.|; 19,389 14,202 101,129 109,784 
8t.P.Min.& Man. January ..;| 409,176 462,125 409,176 AG2.L25 ) 
Texas & Pacific. Janu: iry 429,000 342,000 429,000 ye 
Tex. & St. Louis Ist wk Fe 4] 233333 24.176 126,778 S075 
Wab. 8t.L. & Pi. dthwkJan 284,454 324, 743; 814,246 1,053, 319 
Wisconsin Cent’l ist wk Fe)’ 19. 805 y+ 3. 61 3 112 2.533 125.272 

ROADS. | Weel: or Mo “1885. __ 188 1. “1885. 1lss4. 
| $ | $ $ $ 

Balt. & Potomac December. 107 346 100,138) 1,323,091 1,224,571 
tCentral Pacitic. October - l 467,12 31,519,185 112,208, 4% 74.13,459, 206 
Chesap. & Ohio. De cember. 31 £195, 308,912, 3,361,235 3,538,605 
Eliz. Lex. &b. Ss.) pe: °c mber 57 of 732 | 65,58 L 706. 167 4 762, 6¢ 27 
Ches. O. & 8. W.! December 147, 56! 138,278) 1,571,155 1,374,645 
Clev.Col.C.& Ind | November. 329,395) 326,301) 3,323,751. 3,486,618 
Danbury & Nor./December. 16,7 725! 14,431) "224/912) © 211/131 
= Tenn. Va.&Ga. December. 403.554 37 S182 4,1 19, 1 47; 3,993,622 





Gal. Har. &S. +3 December 
Hous. & Tex. C.| November. 
Kentucky Cent’ 1 December. 
L.RkK.& Ft.Smith, December 
L.Rk.M.Riv.& T. ‘December. 
La. & Mo. River. November. | 
Louisigna West.| December. 
Maine Central..; December. 
Mem. & Charies.' December. 
Minn’ap. & St.L. November. 
Morgan's La. &T. ‘December. 
Nash. Ch. &St.L.: December. 
4N.Y. 'L.Erie &W.' December _ 
N. Y. Pa. & O.! December 
N.Y. & New Eng. December 
N.Y.Susq.& West, December 
-¥.Tex.& Mex. December. 
Northern Cent'l. December. 
Ohio & Miss..... ‘December. 
Oregon Imp. Co. December. 
Oregon Short L. November. 
Pennsylvania..., December. 
Phila. & Erie. . ., December. 
Phila. & Reading’ December 
Do C. & Iron December. 


Rome Wat. & Og.;December. | 
.|December | 
December. | 


Beioto Valley... 
South Carolina.. 
80.Pac.Comp’ y-- 








1,505,885 1, 26 


539,709 
311 ‘O16 
86,405 
21,687 
507,699 


312,904) 


211,094) 
177 7,800) 


279,429) 





4 
197 


“45 92 448) 
239,050 
"87.686 
442,269 
283,076 
PPI 192 » 


193, 939 
281 


2 A128 28 


3) 1,939,818 
5) 1,584,264 
4,205, 451 
| 2,134,527 
6, O4:; D373 
5. 167 fy 
3,449,464 
1,092 


7912 
2,7: 20 1 





5 


ot) 


“se ee eee 


5,490,922 
3,679,615 
2 a 060: 


77,725) 


3,2 


ql 2°311024 


922,107 
d89,071 
368,270 
631,033 
485,709 


1,428,682 
1,650,467 
3,629,006 
2,398, 682 


5,521,878 
3, 702, 959 
3,3 


70, 762 
965,716 


1 
4,016,682 3,769,325 45, GL »027 48,566,911 
3 292,23 a 1 
: 2,592, S29 /2 2 ,315, 53 29,230,543 30,972 


3, 660, 146 


x oa 


1,345,258 1, 07 4,821 15 960,826 16, 460,9 


156,092 
56 
12 


138, 590) 


“seer eee 


5,012 
2,509; 131 195, 


1,739,736, 171.1860 


“"se*e-7" 8% 


1,151, 333) 1,233,289 


Atlan. System December ‘AL, 044,302’ 912,834 9,183,737) | 7,888,443 
Pacitic System November.|1,715, 519 1,971,047 TA hig tr S88 
Tex. & N. Vri’ns December.) 125,386) 5.753 1,017,618 872,146 
Union Pacific. ..'Dece miber. 2, 348,487 2,319, 586 25,925,171 25,657,290 
TWest Jersey. . . Dec ember. 86.865 83.13 A 1, 2286, 012 1,319,649 


$a 





~* Mexican cur rency. 





1 Embraces the 1,650 miles of road north of Goshen, now comprising 


the Central Pacific syst-m. 


¢ Road south of Cornwall is no longer included. 
Not including earnings of New York Pennsylvania & Ohio road. 


And branches, 


~ wt 


| 


y 





New York City Banks. 
pi pai of the Associat 


eek ending February 13, 1886: 


— 


—The following statement shows the 


ed Banks of New York City for the 





Average Amount of— 











































































































































































































Banke. Net Deposit 
Loans and| g Legal OF aT pOses!  Circula- 
pecte. other c 
New York 1i 158 000! 3 34 900) 1 ob: 00' 12,070,000 : 
Consegese 1,168, 347, 005,006 ,.070,0 433,000 
Manhattan Co... 10,345,000} 2.473.000! | 457,000) 11,296.000 
Merchants’ ...... -| 7,164.5u00) 1,09%,990 1,613,700, 7.882.500) 330,000 
Mechanics’ ...... - 5,039,000} 2.035,000, 1,251,000; (8,389,000) =... rene 
America ......-...| 12,081,100} 3,416,500} 891,60! 12,677,700 ee 
PROT, ceccss: cence -| 2,479,0)0}. 638.,0¢ 382,00 2,543,000} 249,000 
City ......--.%....| $,294,200)10,255.890| 1,241,000) 17,408,900)  ...... “ 
Tradesmen’s ...... 486.700} 357.990] °212'2)0! 2226/80 90,000 
WEEE .ccese ccces -| 1,115,000) 1,125,300} 139,300; 1,734,300 e+ at 
Chemical .......... 15.476'090/11.530-400) $47.500; 23'293'990) 9 777777" 
Merchants’ Exch.| 3,240,690 708.490 305,100; 38,771,700 67,800 
Gallatin National..} 5.615.700} 663,.9)0) 775,990) 4,447,700 589,100 
Butchers’ & Drov..| 1,777:200| 254.800} 253/90 1,889,800} 217,800 
Mechanics’ & TP... 1,536,000 74,000 204, 000 1,742,000 ottmibne 
Greenwich. ....... 1,056,890} 117,000 000! 1,072,600 ,600 
Leather Manuf’rs.| 3,185,500 24.700 407, 200| 2,973,600} 497,600 
Seventh Ward....)/ 1,048,400) 342,900 76,300| 1,108,100 44,3 
State of N. Y..... 3,542,000} 241,500) 464,800) 3,738,60¢ astametin 
Americ’n Exch’ge.| 16,961,000} 5,648,000/ 1.429.000} 18,071,000 
Commerce ...... ..| 19.421.3)0| 3.572.900] 2.201.400! 17.416.900| 53s, 300 
Broadway .......-| 5,380,300] 1,264,200) 444.200) 5,440,800 45,0 
Mercantile.... .... 6,550,500} 1,583.2¢ 638,600} 7,611,200 45,0€0 
eee eo cccese! 3,497,766 705,66 241,690) 3.138.100 eaacaiiia 
Republic .......... 609,500} 2.196.890] 6582.00 6 614.200} 413,600 
Chatham . .... .... 4,378,900] 1,184,3¢ 491,500} 5,143,600 45,000 
Peoples’, .......... 1,751.80} 176.000] 153.000] 2,059,700; ...... _ 
North America ... 3,471,500} 410.890 143,700} 4,415,000 Pi Be. Bee 
oe nade edelone 9,553.800] 2,926,000 531,400} 11,319,800 . 
rving. ..... ccccsee| 2,360,001 691,800! 372,100! 3,071,000} 330,000 
Citi se eceeee seee| 2,996,700} 727,700) 280,400) 3,563,600} 263,100 
Nassau . ..cco. ...- 196. 1¢ 209,206 390, 2( 2.852.8)0)  ...... 
Market 3.232.100 695,400 211,400) 2.966.300 443, 700 
St. Nicholas ...... 2.0416,390| 267,200 117,600} 1,914,700]  ........ 
Shoe & Leather...) 3,549,000} 618,000) 713,000) 4,032,000) 439,200 
Corn Exchange ...! 5,691,200 564,700 242,000| 4,768,383 ooctibenn 
Continental. .... .. 4,904,600} 357,690} 887.500) 5,527,300 49,500. 
CORROIRGRE . ccccoccoas 1,805,100 451,000 345,000} 2,082,400| = ...... 1. 
Importers’& Trad.|} 21.685,400! 5.770,500} 1,104,690] 25,255,3¢ 980,600 
ensinetineinniimetiien 9,305,500) 5,309,100) 2,948.900| 25,554,600 
North River...... 1,594,000, 128,.0¢ 181,000} 1,846,000! ........ 
East River........| 1,234,200 0,600 136.5 1,097,100} 211,000 
Fourth National..| 17,175,400; 3,344,800) 1,268,700; 13,114.400; 180,000 
Central National..! 8,170,000! 2.294.000 361,000} 9.724.000] 297,000 
Second National..| 2,566,000) 1,386,0¢ 349.000} 3,852,000 38,000 
Ninth National...| 5,758,900! 1,824,490 20,01 7,044,200 ,000 
First National....| 20,268,900) 4,831,600] 1,093,500) 21,853,000 420,300 
Third National .../ 5,539,100) 1,358,2: 67,800} 6,192,400)  ....... . 
N.Y. Nat. Exch..; 1,268,300) 331,600) 220,800) 1,352,30¢ 179,000 
Bowery .... ....... 2.144,600| 46,700 77,000| 2,520,400 3,000 
N. Y. nty.....' 2,016,100; 330,490) 329,900) 2,552,700} 180,000 
German- ~Aaotelate 2,755,630 247,500 S74.360)|. G&G '02 808i « aseddce:. 
Chase National...| 3.714/400| 733,300) 435.500) 4.624;900 45,000 
Fifth Avenue..... 3,442,700} 23,94" 131,500) 3,813,500 “anemia 
German E-xch’nge. 2,044,200} 270.000; 730,000! 2,897,100 aacinm 
Germania ...... ... 2.028.200; 302,090! 357.700! 2,645,000 PPh: anes 
United. esse = 3.996.200; 882,000) 213,000) 4,227,200 5,000 
BEE . cconnceecs -| 1,977,990) 340.700! 257,000, 2,459,900 44,200 
ea 1.347,100| 126900 272.200) 1,534,000 45,000 
Fifth National....| 1,204:300} 240,490’ 201/900} 1,397,700} 124,200 
B’k of the Metrop.. 3; 030,390! 1, 446, 000! 373,590 47308 ,600 occeccce 
West Side......... 1:447.800 5,200| 223,700} 1,805,000}  ....---. 
Seaboard ..... .... | 92'$67.400 263" 600! 331,100 2,330, 900 20,000 
Sixth National....| 1,580,700; 553,800) 119,900) 1,989,900) 193,000 
a 344,628,400 98,105,600|35,382,600 396,080,890 8,643,900 














The following are totals for several weeks past: 








1886.| Loans. 





Jan.30 
Feb. 6): 
“ 3 





Specie. 


L. Tenders. 


Deposits. 


Virculation Aggy. Clear’os 





$ a ae $ 
_ 7,934,700) 100212700 | 33,432,400 389,954,700) 9 
339, 492,600 99,147, 200/33 07.600 390, 564. 900) 


344. 28,400 93. 10},600/35,382.600 396,089,200 | 


| 


= 3 
.599,600' 618,188,909 
3. 844. 300 776,936,454 
i R642 "a00 714,701,958 





Boston Banks.—Following are the totals of the Boston banks: 





1886. Loans. 


Specie. 


L, Tenders. 


Deposits.* | Circulation | Agg. Clear’gs 








4 $ 
Jan. 30 164,056,200 11,254,460 
6'154,494,600 11,284, 000 
13 154, 740. 400 11.237, 100. 


Feb. 





3,380, 100/115, 793, 400, 19,643,200) 


$ | 


$ $ 
3,790,700] 113,536,200 20.639,300, 
3, 801,500) 115,952,700 20,231,000) 89,340,186 


s 
77,042,735 
77 "ai 96,1 5 





Philadelphia Banks.—The totals of the Philadelphia banks 


are as follows: 











1886. | Loans. | Lavafet Money.| Deposits.* | Circulation. Aqg. Clear'gs 

$. | $ $ r $ 
Jan. 890..... 83,114,900 27,101,100 roe lb gees 7,313,500 | 46,903,228 
Feb. 6..... 83,503,700 | 27,478,100 | 84,3%2,300 | 7, a 500 | 56,028,503 
ie | 82,085,700 | 27,904,100 | 84, 762,000 | 7,034,500 | 48.691,964 


«Including the item “due to other banks.” 
Unlisted Securities.—Following are latest quotations for a 
































week past: 
Securities. Bid. | Ask. | Securities. { Bid. 
Atl. & Pac.—C. D., 1st, oll]... ...| 96 ‘a ¥. J. Southern ...... -.. %' Wl 
Atia. & Char. Air L., stock} 92%) ...-..| Pensacola & Atlantic... 7%) 10 
lst mort., gen. Londs..x 122% 1 3”) 1st mort ..........-----.- 37%) *9 
Incomes _...... --..----|-+----- Pittsburg & Westerp .-..| -..--/ 14% 
Bost. H. & E.—New stock}...-... 18, eo ES a Sey 65 70 
ea gl .ceace! ‘Postal Tele -maahene eae * Sree 
Bost. H. T.& West. een aimed $1, | 1st mort., 68.... ......--. 84! 9g 
Debentures 67 70 | Postal Tel, & Cable—Stock capeca! ' *@ 
Brooklyn Elev’d—Stock..| 32 |.... Southern Tel.—Stock.....)...... % 
DE i ccuccngecadoednes ——S he | lst mort. bonds. ...... > dton 
Se Roa 69 7, State of ‘enn.—Set t.38, x 7 ll cecace 
Brush Illuminating i nail GO: bscsass “le | Settlement, 6s. eRAROB: Acictce 
Denv. & |" .U.S.tr.cer.! 39 |..-...; St. Jo. & Grand Is)., atock| ..... 

58. U. ‘Trust certs. ...|...... 50 | |Texas & Pac.—Scri » 1384.| 3419'...... 
Denv. & Rio i Wrictinneused 16 16%) Scrip 1835. 34%4)...... 
Edison Electric Light....| 80 |...... Texas & St. Louis—Subs.|120 130 
Geonnt Pac.—Stock...... Litsl...... Tex. & St.L.M&A Div.....)| 3 |[..ccce 
BAS Gea OP cccasccccccce OS87%e)110%)| M.& A. Div., lst mort..) 43 i. ae 
PT ne 43 0 Tncomes...... se eeeeeeee "gg Pee 

Henderson pam eottirenten 90 | .----- 1st mort., in Texas...... 65 70 
Meeks FROWN. ..6c2cc- cece B  Riceond Gen. lst,ld.gr.@ine.as.» | 12 |...... 
Mexican National a 5 Stock del. when issued.| 12 15 
ildsantnecsased equecess 115, 14 1st M., del.when issued.) 84%) 84% 
ist ee era 25%| 25% | 2d M., del. when issued.} 40 | 384g 
K gt + income scrip ..| 63 4y/.-.... Tol. & O. Cen. com. pot, i om ae 
N. Y. . Un. Tel.—stock.| 63 |...... Pre coesel GS <iaccee me 
N. ¥. W. Sh. & B.— Stock.|; 2%) 3 [|'U. S. Electric Light . Sbnbedl choad BL 
North. Pac.—Div. bouds..!| 914) ..--... Vicksb. & Meridian....... ; i ae 
North Riv. Cons.—100 p-c' 27 | 29 Pret. 0. -ccccececscercsece "Fenn 
Ohio Cent.—Riv. Div., 1st,..-. 16 Lf ee ey Sree 82 tg’. ..... 
Cent. Sneak Cert....---... 257% a¢ | pm —. o cecces cccccecccces 45 sa 
ne -eeeeree erceeee eee eenens ne eee eee ee ee ee | . 
Cont. tr real ee | ‘West oN. Cun st mort.,«c! 94 | 95 
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Rarilroud Zutelligence. 


The INVESTORS’ SUPPLEMENT contains a complete exhibit of 
the Funded Debt of States and Cities and of the Stocks and 
Bonds of Railroads and other Companies. It is published 
on the last Saturday of every other month—viz., February, 
April, June, August, Gctober and December, and is fur- 
nished without extra charge to all regular subscribers of the 
CHRONICLE. Extra copies are sold to subscegibers of the 
CHRONICLE at 50 cents each, and to others than subscribers 
at $1 per copy. 
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ANNUAL REPORTS. 


Cincinnati New Orleans & Texas Pacific. 


(For the year ending December 31, 1885.) 


The annual report of this company for the year 1885 1s 
promptly issued, being one of the first of the prominent railroad 
companies to come to hand. From the remarks of Mr. 
F. S. Bond, the President, the following is condensed as to the 
Cincinnati Southern Railway, leased by the C. N. O. & T. P.: 

‘*The main line of the Cincinnati Southern Railway extends 
from Cincinnati, O., to Chattanooga, Tenn., a distance of 336 
miles. Of this road 119 miles are laid with 60 lb. steel rails, 
177 miles with 53 lb. steel rails and 40 miles with iron rails 
of 60 lbs. weight.” * * * 

‘*Your company owns the rolling stock and other equip- 
ment in use on the Cincinnati Southern Railway, together 
with all machinery, tools, material and supplies at terminal 
stations and on the line. The road is equipped with 62 loco- 
motive engines; 43 passenger, baggage and express cars ; 2,442 
freight, coal and other cars.” ie iS 


GENERAL INCOME ACCOUNT. 


The following table shows the general income account of 
the C. N. O. & T. P. company for the fiscal year ending Dec. 
81, 1885, in comparison with 1884 : 

The gross earnings of the company for the year were: 








885 1884. 
. . ccanitpceeienbeesees sha ronngeccena $662,970 654,197 
i. sndpttintitesnubegeonqeenersenuseseees 1,875,780 1,855,896 
hs cicnenes+cecbédetesceoess ocneesece 56,661 50,920 
iD cncnceebetée@eoeeserecos scree 49,519 48,712 
Miscellaneous sources.............-.-----0.- 36,613 44,428 
a LMR $2,658,184 
 SIIOD. .. cn caneoscoccesecesssnecss 1,616,735 1,754,174 








Net earnings for the year..... .......... $1,064,811 


Payments chargeable against revenue : 


$904,010 








1885. 1884. 
SL 5 cist ihe eand owcgndieaenawaneemiiedn $93,200 $52,800 
Th 110s, ueatiecinaebed iasminntdiebesdes 812,00V 812,000 
ener J atcnaseiabibdmanll $905,800 $594,200 
PLD d<nccnenciensearacessaneneineen $159,011 "$9,210 


The percentage of operating expenses in 1885 was 60°29 per 
cent against 66 per cent in 1884. 

In comparison with the preceding year, the gross earnings 
show an increase of $23,362, or 88-100 per cent. The working 
expenses show a decrease of $137,439, or 7 83-100 per cent. 
The net earnings show an increase of $160,801, or 17°79 per 
cent. 

The revenue per ton of freight transported was $1°88, 
against $1°99 the preceding year, a loss of $0°11 per ton, or 
5°53 per cent. 

The revenue per passenger carried was $1 13, against 
$1 02 the prececing year, a gain of $0 11 per passenger, or 
10°78 per cent. 

The capital expenditures of the company for the year were : 


For account of additions to rolling stock and equipment...... $24,411 
For roadway and structures (improvements and additions 

that will revert to the city on expiration of the lease) 133,285 
For change of gauge 3,047 
$160,745 


“The figures show that the surplus revenues of your com- 
pany during the past year, after providing for the payment of 
taxes and rental, were about sufficient (within $1,734) to meet 
all capital expenditures, including $24,411 for additions to 
rolling stock and equipment, 

“‘After providing for the expenses of maintenance, for 
operation, for taxes, and for rental, the surplus revenue was 
$159,011, against which there has been charged off and 
credited to a reserve or sinking fund, the sum of $47,211 for 
the redemption of capital expenditures—additions and im- 
provements to the leased property.” ” - <s™ 

*‘These figures show that your company has, during the year 
1885, for the first time in its history, earned sufficient net 
revenue to provide for all payments, including a proper 
transfer to sinking fund, and to carry forward a credit 
balance to surplus fund.” * - vd 

‘In pursuance of an understanding among the officers of the 
principal Southern lines of railroad, the gauge of the Cincin- 
nati Southern will be changed to the standard 4ft. 8\in. in 
June, 1886, the cost of this change, including rolling stock, 
being estimated at $100,000." * * * 





gests : 


to be paid in cash. 


to be paid in cash. 


account. 
of the case.” * * 


Dr. 

Capital expenditure— 
Purchase of roliing st’k, 

tools, &c., Oct. 12, ’81, 

a3 per lease.... ....... $1,865,773 
Exrenses for betterm’t, 

additions, &c.,between 

Oct. 12,1881, and Dec. 

8 TTT 1,438,905 
Stock of material, &c., 

a a 97,246 
Beaver Creek & Cumber- 

land R. C. & M. Co.... 46,330 
Suudry debtors......... 62,259 
Station agents and con- 





sinc iecrnianiane 69,608 
Remittances in transit. 44,019 
Other railroads......... 218,350 
Bills receivable. .......- 205,684 
(‘ash in hand and in bks. 59,282 
City of Cincinnati (claim 

tor damage by floods). 25,107 

eee $4,132,558 


year. 


gratifying results. 


bonds. 


for that purpose havin 








BALANCE SHEET DECEMBER 3], 1885. 


Or. 
Capital stock—30,000 





President Bond’s report discusses calmly, and apparently 
with much reasonableness, the relations with the ci ; 
cinnati concerning the lease of the Southern road. He shows 
how onerous the lease has been on his company, Owing to the 
entirely inadequate terminal facilities in the city and the 
large expenditures required from year to year on the road, 
Instead of advising litigation with the city his Board sug. 


ty of Cin. 


“That the city shall accept from your company in payment of renta) 
for the current year (the fifth under the lease), $712,000 in cash ang 
$100,000 in an obligation of the company, instead of $812,000 required 


“That for the sixth, seventh, eighth, ninth and tenth years the city 
shall accept from your company $712,0V0 in cash and $200,000 in an 
obligation of the company, instead of $912,000 yearly rental required 


“That for the eleventh year,the city shall accept from your company 
$812,0C0 in cash and $200,000 in an obligation of the company, instead 
of $1,012,000 rental required under the lease to be paid in cash. 


This will make in all $1,300,000 of deferred rental for which 
the city will hold obligations of the company (to carry 4 per 
cent interest), fully secured under the mortgage held by the 
trustees on the rolling stock and e 
Cincinnati Southern Railway.” 

‘The expenditures chargeable against capital at the close of 
the year aggregate $3,304,679, and the amount of capital 
stock is but $3,000,090, showing that the expenditures have 
been $304,679 in excess of capital actually paid in. 
been transferred from net revenue to reserve or sinking fund 
during the past four years $167,323, and there is a balance 
remaining of $65,926 still standing to the credit of that 
If these two items are treated as additional capital, 
or if they should be written off, as they must be eventually, 
through capital expenditure accounts, the excess of expendi- 
tures will be but $11,429, which is a more correct statement 


quipment now in use on the 
x “ . 


There has 





shares at $100 each.. $3,000,000 
Reserve for sink. fund... 167,323 
Replacement of rolling 
GN EE end exnecens 33,647 
Sundry creditors — For 
supplies, &c., and re- 
serve for taxes, &C.... 287,245 
Creditors on payrolls... 938,855 
Other railroads.......... 100,580 
Cin. Southern RR. rent 
accrued but not due .. 378,989 
Net revenue account.... 65,926 
tittle ptt $4,132,568 


Northern Central. 


(For the year ending December 31, 1885.) 


The annual report states that the coal tonnage on the main 
line in 1885 was 2.904,509 tons, and in 1884 2,446,425 tons. 
There was an increase in trade going on to the Pennsylva- 
nia Railroad at Marysville and Rockville of 244,817 tons, 
There was a decrease of 5,712 tons to points on the Cumberland 
Valley Railroad, The total tonnage to Baltimore was 790,809 
tons—an increase of 93,028 tons in 1885. 

The tonnage of both classes of coal on all divisions amounted 
to 4,490,621 tons, as against 3,756,693 tons for the preceding 
year, being an increase of 733,928 tons in the actual aggregate 
of coal transported, irrespective of the number of divisions 
over which it was moved. The amount of grain carried over 
the lines shows an increase as compared with the preceding 
There were carried to Baltimore in 1885 10,097,695 
bushels of grain and in 1884 10,040,547 bushels. 

“It will be noted from the income account that while the 
gross earnings of the line were about the same, the expenses 
were decreased 6 13-100 per cent, making an increase in the 
net earnings of $181,824. There are included in the operating 
expenses, extraordinary outlays amounting to $153,453.” * * 

‘The Baltimore & Potomac Railroad, your connecting line to 
Washington and other Southern points, continues to show 
There was an increase in 1885 over the 
previous year in both the gross and net earnings, and a large 
surplus after providing for the interest on its first mortgage 





“Of the 6 per cent loan originally for $2,500,000, maturing 
July 1, 1885, there were outstanding at that date $1,490,000. 
The holders of these bonds, to the extent of $600,000, availed 
themselves of the privilege of exchanging the same at par for 
a new series of substitutional bonds secured by the consoli- 
dated general mortgage of 1874, maturing in forty years from 
April 1, 1885, and bearing interest at 41¢ per cent per annum. 
The balance of the outstanding bonds, with the exception of @ 
small amount not yet presented, have been paid, the funds 
been provided from current cash 


resources and from the colt of $620,000 of the bonds of the 
new issue, leaving $270,000 thereof on hand for the future 
uses of the company. 

The comparative statistics for four years have been compiled 
| for the CHRONICLE as follows: 
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OPERATIONS AND FISCAL RESULTS. 
Operations— 1882. 1883. 1884. 1885. 
Passengers carried... 2,590,582 2,848,547 3,131,747 3,197,202 
Passenger mileage... 36,727.734 38,003,861 39,009,765 37,324,977 
Rate @ pass. Pile. 2°412cts. 2453 cts. 239 cts.  2°329 cts. 
] 
] 





Freight (tons) moved 11,057,355 11,394,730 -10,774,129 12,091,022 
Freight (tons) mi.’¢0.502,363,778 521,889,324 506,975,576 595,085,163 
Av.rate @ton @mile wUS897cts. O910cts. O825cts. O704 cts. 
Larnings— $ $ $ $ 
Paasenger.... ....... 885,789 932,390 932,848 869,120 
i eR: 4,507,098 4,749,929 4,181,44L 4,192,105 
Mail, exp. & miscel.. 407,288 405,311 407,587 429,698 








Tot. gross earn’gs.. 5.800,175 6,088,130 5,521,876 5,490,923 
Operating expeuees. 3,842,323 3,831,605 3,468,394 3,255,614 




















Net earnings..... 1,957,852 2,256,525 2,053,482 2,235,309 
INCOME ACCOUNT. 
1882. 1883. 1884, 1855. 

Receipts— $ $ $ 
Net earnings........ 1,957,852 2,256,525 2,053.482 2,235,309 
Interest & divid’ds.. 203,156 241,914 256,362 246,167 
Other receipts........ 80,812 4,929 7467 7,903 
Total income...... 2,241,820 2,503,368 2,317,311 2,489,379 

Disbursements — $ $ + 
Rentals |’s’d lines, &c* 4, /(,256 557,313 461,761 442,203 
Interest on debt..... 88.,>575 881,180 935,014 931,272 
Dividends. ........... 444,272 520,000 520,000 520,000 

Rate of dividend..... 7 8 8 s 
Miscellaneous ..... .. 154,270 41,130 46,511 53,690 








Tot. disbursements. 1,956,673 1,999,623 1,963,286 1,947,165 
Balance, surplus... 285,147 503,745 354,025 542,214 


* Includes rent of roads and interest on equipment. 


St. Paul & Duluth Railroad. 


(Fer the year ending Dec. 81, 1885.) 
In advance of the full annual report the following official 
summary of the operations in 1885 has been issued : 
The net income of the St. Paul & Duluth Railroad for the 
years ending December 31, 1884 and 1885, was as follows : 








1884. 1885. 
From land and stumpage sales................ $64,905 55 $201,414 57 
From operation of railroad........ ........... 475,743 39 515,796 30 
Total net earnings for year................ $540,648 94 $747,210 87 
Paid interest on bonds...........- oapeeesesoees 50,000 00 50,000 00 
Equipment trust sinkingfund, final payment. 27,65173 _ .........- 
Improvement, construction and equipment.. .... ..... 167,185 88 
Net income for year. ...........-.22-220-00- $462,997 21 $530,024 99 
Balance of income from previous year, less 
EE Mace sddecede+ sovencssesecweesess 309,651 27 235,352 98 





Applicable to dividends on preferred stock. ..$772,648 48 $765,377 97 
Dividends on preferred stock: 

Back dividend of 349 per cent. ....... ....... 175,101 50 
Dividends for year, 7 per cent.............--. 362,194.00 374,531 50 


Balance of income as of January 1............ $235,352 98 $390,846 47 
Deferred rec’pts from land & stumpage sales. $131,875 30 $368,668 63 


Prior to 1885, expenditures for improvement, construction 
and equipment were not deducted from the net earnings, but 
were charged to cost of road and equipment. In 1885 such 
expenditures, amounting to $167,185 88, were treated as oper- 
ating expenses and deducted from the net earnings, making a 
corresponding reduction in the net income for the year, which 
deuld be taken into account in comparing the same with 
other years, as the net income from the operation of the rail- 
road for 1885, if stated as in former years, would be 
$495,796 30 (the largest in the history of the company), instead 
of $328,610 42, as stated below. 

The gross earnings from the operation of the railroad, and 
the net income from the same, after deducting all expenses, 
taxes, interest, fixed charges, and equipment trust sinking 
fund, and exclusive of land and stumpage income, were, for 
the past six years, as follows: 








Gross Eurnings. Net Tneome. 


ages cnecundevedeneesens 60%0nes sousees $596,112 47 $16,063 78 
i iesiapuign wiiidi nitvit's wcniial tobi i iendintbnaiaie ential 732,630 25 50,249 68 
Sl scent tniaebidddiiinly ++ sie wecca aaah 1,109,849 73 261,246 39 
ES eee 1,328,527 95 271,186 56 
eee 1,317,314 70 398,091 66 
Pe nnens ocovddes sd eaecetanseesestecenyes 1,381,212 30 328,610 42 


On December 31, 1885, there remained unsold of the lands 
of the Company 1,163,189 acres, and of the Taylor’s Falls 
Branch 69,860 acres. 

Extensive improvements were made at Duluth and else- 
where during the past year, and in view of increasing busi- 
ness more have been ordered for this year, with large additions 
to the equipment, for which ample funds are provided. Six- 
teen miles of new side track have been added, and the com- 
pany now operates 225 miles of railroad, having 71 miles of 
side track, owning main line from St. Paul to Duluth, 155 
miles ; Taylor’s Falls Branch, 21 miles; Grantsburg Branch, 
17 miles, and Knife Falls Branch, 6 miles; and leasing Minne- 
apolis Branch, 13 miles, and Stillwater Branch, 13 miles. 

The following condensed balance sheet shows the assets and 
liabilities as of January 1, 1886, exclusive of land grant sales : 


ASSETS. 
Cost of road and equipment... ... ............sccccceeeeee $10,135,391 52 
Stocks and bonds of branch roads and towns...... scala 486,449 97 
Bills receivable and land contracts........ .......------ 374,978 63 
Wood, coal, rails, ties and supplies....................-. 59,783 51 
Station agents, conductors, and other accounts.... .-.. 46,858 20 


Minnesota lands, not elsewhere stated _........... icine 19,230 86 
ntral Trust Co. of N. Y., for redemption of Taylor’s 


ES SE LEELOLIO GEE EIT LO 28,674 58 
al el $327,183 05 
TTT Ee rate 187,295 50— 714,478 55 





PI bthin Snecnilnnadsaansckeumenstatots ,covsenesaeee $11,915,895 82 





LIABILITIES. 
PROGR TOG WOOO, OE COT inc cicccccccccccccccccocccccece $5,376,970 60 
ELLE ALT LIIE COTTA 4,055,407 51 
Firat mortgage bonds, 5 per cent. ............. 0. cee ee 1,000,000 00 
Taylor’s Falls & Lake Superior RR. bonds, 6 p. cent...... 
ate Tain behind dink canine omnbihedaeraeib eens 210,000 00 
Accrued interest, renta!s and taxes..................... 28,303 05 
Pay-rolls, vouchers and sundry accounts............... 108,169 77 
inn acc nenanin eaedabaseieanes sgumroeseoe ‘ 14,182 32 
Sinking fund for Taylor’s Falis Branch bonds......... 28,674 58 
Deferred income from lands and stumpage............. 358,668 63 
Balance of realized income: 
From canceled preferred stock........... $146,877 39 
Dividend on pref. stock Jan 1,1886.... 187,295 50 
Remaining in income account............ 390,846 47— 725,019 36 
PEPIN Uilhis: charset aieglibih Biaeiniinaaaiedstonenaniieeibinbideniatnndie tiie $11,915,895 82 


Milwaukee Lake Shore & Western. 


(For the year ending December 31, 1885.) 


From advance sheets of the report for 1885, the following 
statistics are taken. No remarks accompany the figures: 


1882. 1883. 1884. 1885. 
Miles of road.............. 326 389 491 533 
Operations — 
No. passengers carried... 242,159 259,694 278,440 303,265 


No. pass. carr’d one mile. 8,559,872 9,552,770 10,081,697 11,166,341 
3°22¢ 3°24¢ 3°1¥9¢e. 3 


AV. rate p. pass. p. mile.. 2c. ’ ¢ USC. 
No. tons freight carried... 358,540 384,730 432,320 617,306 
No. tons carried one mile. 27,543,115 34,747,993 38,593,270 50,941,940 
Av. rate p. ton. p. mile... 2 15¢. 2°002c. 1°87Se. 1°8226. 

The earnings, expenses, and income for four years have 


been as follows: 


























1°82. 1883. 1884, 1885. 
Earnings from— $ $ : $ 
SNE ae 593,364 696,618 723.635 928,118 
PIED, cnccces <cccecces 275,624 309,975 321,822 362,708 
Mail, express, &¢........... 37,330 52,070 68,829 74,452 
Total earnings.......... 906.318 1,058,663 1,114,316 1,365,278 
Oper. expenses and taxes.. 572,044 670,525 743,523 944,358 
Net earnings............ 328,274 388,138 370,493 420,890 
P. ¢. of op. exp. to earn’gs. 63°78 63°34 66°75 69°17 
INCOME ACCOUNT. 

1882. — —_ — 
Net earnings. ............... 328,274 388,138 370,493 420,890 
Other receipts. ............. 3,589 4,942 2,062 9,529 
Total net receipts...... 331,863 393,080 372,555 430,419 
Int. paid (includ’g incomes) 229,071 282,849 285,444 342,648 
Rental and miscellancous. ........  .....-.. 1,198 24,197 
iititbbdanianneee 229,071 252,819 286,642 366,845 
i cnnide cusstsuessncs 102,792 110,231 85,913 63,574 


Lehigh Coal & Navigation. 
(For the year ending December 31, 1885.) 


The report says: ‘‘The earnings of the Lehigh & Susque- 
hanna Railroad decreased this year $39,596, although the 
tonnage-mileage of coal and freight increased; coal and 
merchandise freight rates have fallen much below the already 
low rates of 1884. The tonnage of merchandise freight was 
ay than ever before, and that of coal was only exceeded 
in ‘ 

‘‘The most serious decrease in our earnings was on the 
canals. Freshets and ice delayed the opening of navigation 
nearly three weeks beyond the time at which we began to 
move boats in 1884, anda very heavy rainstorm, which carried 
away an aqueduct on the Delaware Division Canal and did 
other damage of less magnitude, turned August, which is 
usually a month of large canal earnings, into a month of 
losses.” * * * 

‘*Our coal business shows satisfactory results. The mines 
roduced 1,127,291 tons during the year; the yield in Septem- 
er, which was the month of the largest tonnage, being 

124,569 tons. These are much-the largest tonnages that our 
coal property has ever attained, and this large output was 
accompanied by a considerable reduction in the cost of pro- 
duction, which, calculated on the same basis as it has been in 
past years, was $1°387 per ton, a decrease of 18°4 cents below 
that of 1884, and lower than any year since our mines were 
returned to the company’s possession except 1879.” * * * 

The report says that the option of the stockholders of the 
Delaware Division Canal Co. to convert their stock into stock 
of the Lehigh Navigation Co. ceased on March 10, 1885, and 
resulted in the conversion of 29,642 shares out of the total of 
32,667 shares of that company’s stock. The net earnings of 
this canal having fallen much below the sum needed to pay 
the charges required by the lease, a new agreement has been 
made, by which only the net earnings on the Delaware Divis- 
ion Canal will be paid to that company, the lessee company 
guaranteeing that the payment shall be sufficient to enable it 
to pay dividends of 4 per cent per annum on all stock other 
than that owned by the lessee. The Lehigh Navigation Co, 
also agrees to deposit with the trustees of the sinking fund of 
the Delaware Division Canal’s first mortgage such bonds of 
that issue as it now owns. This will fulfill for about seven 
years to come the requirments of the sinking fund, which are 
guaranteed by the lease. 

The report further says that ‘‘the railroad connecting the 
Nesquehoning Valley Railroad with the East Mahanoy Rail- 
road was completed during the past year at acost of $60,672, 
and delivered tothe Reading Railroad, we being repaid for 
our expenditure by the cancellation of an equal amount of 
the Lehigh & Susquehanna Construction loan held by that 
Company.” 

The report says in conclusion: ‘‘The amount of coal for 
which we have to find markets has steadily and rapidly in- 





apne cst Nt OLGA ACR nN AS OT ae a8 AO 
— Sah ye a £ Se ee er 





¥ A eer i “4 2 ual 
sel stmt Boe ee 





— is acne donate piece 
Ne Ae ae aay eae 





242 


THE CHRONICLE. 





[Voxn, XLII, 








creased of late years, rising from 480,987 tons in 1878 to 745,942 
tons in 1881, and with the Alliance coal to 1,270,787 tons in 
1885, and this increase has obliged us to seek new markets 
for our product.” * * ‘A considerable quantity of the 
larger sizes of our coal has found ready sale in Northern New 
York, Canada and the West, following our lines to near Scran- 
ton, and we have in the last twu years developed a considera- 
ble all-rail trade with Eastern New York and interior New 
England.” * as 

‘* In order to secure this trade we have inthe past year made 
an agreement with the Lehigh & Hudson River Railroad Com- 

any, which guarantees that we shall for a term of ten years 
ae the use of its railroad system on as favorable terms as 
are accorded to any one. To make this agreement secure we 
have exchanged with stockholders of that company 2,000 
shar:s of our stock, of the par value of $100,000, for 4,000 
shares of its stock, of the par value of $400,000, and we and 
certain of its stockholders have put the majority of the whole 
capital stock into a trust to carry out the agreements above 
recited. We have thus acquired an important outlet without 
incurring any liability on account of the Lehigh & Hudson 
River Railway Company.” * * * 

‘‘ Our relations with the Philadelphia & Reading Railroad 
Company and with the Central Railroad of New Jersey, have 
been satisfactory throughout the past year, the payments on 
account of the lease of the Lehigh & Susqu’hanna Railroad and 
branches being promptly made.” * * ‘*We have heretofore 
assured these companies that we donot desire to add to their 
embariassments, but we do not intend that any action which 
may be taken shall in any way impair our revenue or injure 
our interests.” 

Comparative statistics for three years are as follows: 




















Receipts— 1883. 1884. 1885. 
From railroads and Nesque. Tunnel. $1,614,695 $1,458,200 $1,459,035 
NS PA Sees CE 65,552 77,444 65.972 
Water Powers Lehigh Canal.......... 20,881 20,525 ’ 
Delaware Division Canal........ ..... 57,745 58,951 11,038 
Net profit on Lehigh Coal............. 386,354 370,101 396, 103 
Royalty on coal mined by lessees -.... 3,642 , 

Revenue from rents ........ ss data 33,463 36,531 52,524 
Miscellaneous receipts................ 12,157 22,358 
EE SE, caccessdconsencceute $2,194,489 $2,048,551 $1,981,676 

Disbursements— 1883 1884. 1885. 
General and legal expenses .......... $65,064 $58,46 $59,454 
Rent and taxes Nesquehoning Val.RR 97,05v 97,05 73,081 
Rent and taxes Delaware Div. Canal. 81,438 69,921 61,965 
REG AE ER SP Ee ee 71,916 80,078 80,039 
ee eee eee 34,377 854,069 814,48 

Total disbursements........ wade $1,249,245 $1,159,578 $1,119,0.7 
Balance of earnings. ... ....-..<--<--- $914,614 $388,9°3 $365,619 
Less sink. fd. of 10 p. c. p. ton on coal $92,082 $80,727 $93,558 
Less deprec’n on coal, impr’ vm’ ts, &e. 97,157 76,026 86,809 

ERs idecidvs sé ccuds céccoseec cose QEeee Beare Gene 
Surplus for year......-..... -.--.eee-- $755,405 $732,230 $635,222 
Bala.ce to credit of div’d fa. Jan. 1.. 535.457 665,934 679,936 

i tteieteiniids cncueeiamaenia $1,290,862 $1,398,164 $!,365,158 
ITER. oo ncce-cacccconcecsescs-ccce EES G73G388 . 9681.315 
Da a+ ccctwhe ccneceanetvece 415 6 6 


Balance to credit of div’dfund Dec.31 $665,931 $679,936 $623,842 


The gross receipts of the company’s railroads, and the total 
tonnage on the Lehigh & Susquehanna RR. and the Lehigh 
re during 1885, as compared with 1884 and 1883, were as 

ollows: 











1853. 1884, 1855. 

Passenger and mails.............. $223,777 $211,667 $188,765 
Freight and express.............e6. 682,565 685,°55 675,' 34 
I enaetinla tiled at cnntas pea ciate ad 3,868,443 3,239,907 3,233,634 
eS Pe ee $1,775,785 $4,137,129 $1.097,533 
Lehigh Coal & Nav. Co.’s proportion. $1,591,928 $1,379,043 $1,355,844 
Balance to make up rental........... sa eeeeee 393,357 48,556 
$1,591,928 $1,414,400 $1,414,400 
EE Se 2 . Cer 5,152,218 4,822,391 5,051,180 





GENERAL INVESTMENT NEWS. 


Anthracite Coal Combination.—The Philadelphia Press re 
ports: ‘* The result isan agreement which is not final, but 
which will not be changed as to the output of anthracite coal 
for this year and the percentages of shipments of all the com- 

nies, including the Pennsylvania Railroad. The actual figures 
1ave been practically agreed on, but are subject to modification. 
The total production, it is expected, will be 34,000,000 tons, 
an increase of 4,500,000 tons on the estimated output-last year, 
or 3,000,000, if the ‘‘ fighting million,” which was afterward 
added, is considered. The percentages are changed but slightly 
from those of last year. Reading’s percentage, which was 
informally agreed to by the receivers yesterday, is slightly 
lower than that of last year, but the increased output will give 
that company an additional tonnage of about 700,000 tons. 
The percentage of the Pennsylvania Railroad will be increased 
from 8 to 10 or 11, and that of the Erie will also be slightly 
higher. The oth-r companies are a little more or less tu make 
up the differences named. It is proposed to make an agree- 
ment at once, and to advance the price of coal in New York 
on March 1, It is not likely any change in prices will be made 
in this city, as they have been maintained. The action of the 
Reading receivers was taken without consultation with Mr. 
Gowen, who was in Pittsburg yesterday.” 


Buffalo New York & Philadelphia.—A reorganization plan 
has been issued for this company, which appears to be simple 


¢ 











and comprehensive, and at the same time has the support of 
the representatives of the different parties most largely inter.’ 
ested in the securities of the company. It is proposed, after 
friendly foreclosure of existing mortgages, to organize a new 
corporation, with the following securities : 

$10,000,000 five per cent 5°-year gold bonds, $’.500.000 to be hela 
by the new company for after-acquired property and betterments 
which shall themselves be covered by the mortgage. $7,500,000 to be 
used as follows. $5,075,009. dojlir for dollar, for the undeilying bonds, 
namely, $3,000,000, B. N. Y. & P. first mori gage bonds; $1,000,400 B. 
N. Y. & P. second mortgage bonds; $L 500,009 Warren & Franklin first 
mortgage bonds; $373.00 Oil Creek first mortgage bonds. Tie remain- 
ing $1,427,000 to settle rea! estate mortgages aud other present indebt- 
edness. 

$20,(09,000 second mortgage 40-year gold bonds, carrying interest 
for ten years at 3 per cent and thereafter at 4, or, if not more than j 
per cent cash earned, then dvuMe the remainder in scrip bearing inter- 
eat, ifearned upto 5 per cent, and redeemable at company’s option 
within twenty years. $14,727.06 to take up, dollar for dolar, the fol- 
lowing : $7,000,000 B. N.Y & P. first conso idated mortgage bonds; 
$1,061,900 B., P. & W. general mortgage bouds; $2.8 0000 B.N. Y. & 
P. trast bonds; $366,000 P. T. & B. bonds. $1,275,000 to take up 
$1,700,000 B.N. Y. & P. general mortgage bonds at 75; $375,000 to 
take up $300,000 U. & T. bonds at 75; $2,160,000 to the stockhold- 
ers, dollar fur dollar, for the assessments upon their stock; $1,463,000 
to settle the car trusts and floating debt. 

20,000,000 common stock, $20, 00,000 for the present two classes of 
stock, the remaining $10,000,000 to be used only by unanimous vote of 
all stockholders voting at a meeting called for the purpose. The stock 
used to receive dividends up to 3 per centif earned after the second 
mortgage bondholders shall have received their full cash _ interest, 
Earnings aoe this3 per cent to be divided equally between the second 
mortgage b nds andthe stock until said bonds shall bave received 7 
per cent. About $6,500,000 of this stock for present preferred stock 
and $ 3,500,v00 for present common, the former to pay $4 assess- 
ment per share of $50, the latter $6, each to receive new second mort- 
gage bonds of the face value of the amvunt of such payment, and new 
stock of the face value of the present stock. 


The plan is signed by Messrs, Carl Schurz, Chairman, 
Clarence H. Clark, Philadelphia, Charles M. Fry, Isaac N, 
Seligman, T. H. Adrian Tromp, and A. Marcus, Secretary. 
Complete copies of the plan can be had of Mr. Marcus, 82 
Exchange Place. 


California Southern.—A meeting of the stockholders was 
held in National City, Cal., Feb. 12, at which resolutions were 
passed approving the conversion of the first-mortgage bonds 
into income bonds, and the issue of new first-mortgage bonds, 
in payment of advances madé by the Atchison Topeka & 
Santa Fe Company for the repair and extension of the road, 
The vote was entirely formal, the conversion of the bonds 
having already been approved by the bondholders. 


Chicago & Great Southern.—At Indianapolis, Feb. 9, in 
the United States Circuit Court, in the case of Porter vs. the 
Chicago & Great Southern Railway Company, a degree was 
made ordering the sale of the property. No bid of less than 
$500,000 will be entertained, and claims are to have precedence 
in the following order: Debts for labor and construction, 
$200,C00; receiver’s certificates, $153,009; bonds of the Porter 
syndicate, $1,200,000. The date of the sale was not fixed. 


Danville Olney & Ohio—Chicago & Ohio River.—The 
board of directors of the Cnicago & Ohio River Railroad Com- 
pany, successors to the Danville Olney & Ohio River Railroad 
Company, have called a meeting of the stockholders to be held 
at Danville, Vermillion County, Lil., on Wednesday, April 12, 
1886, at 12 o’clock noon. The purpose of the meeting is to 
authorize the issue of $500,000 par value first mortgage bonds 
and $750,000 par value income bonds, and the execution of 
suitable mortgages upon the corporate property and fran- 
chises of the company securing said bonds, -It is expected the 
road will be pushed forward to an early completion and the 
line extended to the Ohio River. 


Huntington System.—The goss and net earnings for 
December and the year were as follows: 


——Gross earningy.——~ ——— Net earnings.—- 
85. 1884 188% 


December - , 85, 1884. 
Chesapeake & Ohio. $314,195 $308,912 $ile,235 $104,%72 
Eliz. Lex. & B. San. 47,732 65,534 22, '56 20,640 
— O. & Southw. 147,556 13-*,273 46,112 38,134 

ear— 
Chesapeake & Ohio. $3,351,235 $3,533,605 $987,075 $1,075,885 
Eliz. Lex. & B. San. 706,467 76 ',627 253,400 258,052 
Ches. O. & Southw. 1,371,155 1,374,645 502.530 339,951 


Lake Erie & Western.—The plan of reorganization has been 
issued and differs but little from the outline heretofore pub- 
lished in the CHRONICLE. Messrs. Hollins, Read and Cary are 
appointed a purchasing committee to represent the holders of 
the first mortgage bonds. The committee is to secure the for- 
closure of the mortgages and to purchase for the bondholders. 

The Lafayette Bloomington & Muncie bonds and coupons 
will be exchanged for new first mortgage Western division 
bonds, par for par. Lake Erie & Western first mortgage bonds 
and coupons will be exchanged for new first mortgage Eastern 
division bonds, par for par, and new preferred stock at 20 per 
cent of the face of the old bonds. 

Sandusky division first mortgage bonds and coupons will be 
exchanged for new first mortgage Eastern division bonds 
equal to the matured interest to Feb. 1, 1836, on the old bonds, 
and to 80 per cent of the par of the old bonds. 

Lifayette Bloomington & Muncie income bonds will be ex- 
changed for preferzed stock at 150 per cent of the par of the 
old bonds. 

Lake Erie & Western income bonds will receive 75 per cent 
of the par in new preferred stock. 

Sandusky Extension inccme bonds w.ll receive 40 per cent 
in preferred stock. 

The old stock will be exchanged for new common stock par 
for par, 
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Louisville New Albany & Chicago.—This railway has pur- 
chased the Bedford & Bloomfield RR., extending from Bed- 
ford, on the main line of the L. N, A. & C., to Swi'z City, a 
distance of forty-two miles. This road commands the traffic 
of the stone quarries near Bedford, and the company will at 
once lay a third rail into the quarries, which will enable them 
to transact the large stone business at that point at a reduced 


expense. 








Mobile & Ohio.—The gross and net earnings for January 
and from July 1 to January 31 have been : 
——— January——_— oe —-— July 1 to Jan. 31—~ 
1885. 1885. 1885-6. 1884-5. 
Gross earnings...... $166,805 $201,681 $1,307,189 $1,385,708 
Operating expenses. 124,450 145,145 864,662 927,381 
Net earnings... $42,355 $56,536 $442,527 $158,327 


N. Y. Stock Exchange.—CoMMERCIAL TELEGRAMCO. applies 
to N. Y. Stock Exchange to list 2,000 shares preferred and 
18,000 shares common stock, $100 par value. 

New Y. L. E. & WEst. applies to list $4,500,000 consol. 
mortgage gold bonds of Long Dock Co., issued in 1°85, 6 per 
cent, due 1935, redeemable at 110 at option of company, before 
maturity. The total issue of these bonds is $7,500,000, 


Northern Pacific Terminal Company.—The statement 
of this company to the Stock Exchange had the following : 
This company was organized August 23, 1882, under the 
general laws of the State of Oregon. Total capital stock 
authorized, subscribed and issued $3,000,000, all of which is 
owncd in the following proportions by the three companies for 
whose express benefit the Terminal Company was organized: 
Northern Pacific Railway Cv., 40 per cent.................... $',200,000 
Oregon Railway & Navigation Co, 40 per cent............... 1,200,000 
Oregon & California Road Co., 20 per cent................... 600,000 


ts: Ree WOE GOOG, ois ocess cnccaneseuasses seal i apc ats cai $ 3,005,000 
All of this stock is held by the Central Trust Company of 
New York, as trustee under a deed of trust dated January 1, 
1883, which provides for the delivery of the stock to the three 
lessee companies when the same shall have been paid for in 
cash, at par, and an equal amount of the company's bonds 
thereby redeemed and canceled or otherwise paid, as provided 
in the mortgage. 

The terminal property of the company is located in the State 
of Oregon, in Multnomah County, within the municipal limits 
of the City of Portland, on the west side, and in East Portland 
and Albina on the east side of tiie Willamette River, where 
the transportation systems of the three companies unite, and 
the depth of water is ample for deckage of ocean steamers. 
The property on both sides of the Willamette River comprises: 
real estate, tota!, 270°79 acres; trackage, total, 186 miles; 
buildings, total, 65 finished, 4 in progress; dock frontage, 
total, 7,904efeet. 

On December 14, 1882, the entire property of the Terminal 
Company was leas’d to the Northern Pacific Railroad, the 
Oregon Railway '& Navigation, and the Oregon & Cali- 
fornia Railroad companies, jointly and severally, for a term 
of fifty years, at a rental, for the benefit of the bondholders, 
payable semi-annually, sufticient to pay the interest upon all 
the bonds of the Terminal Company at any time outstanding, 
and such instalments to the sinking fund as will redeem 
them all on or before maturity. 

The rentals were promptly paid by all the companies until 
January 1, 1885, when the Oregon & California Railway 
Company defaulted on this and other obligations. The North- 
ern Pacific and the Oregon Railway & Navigation com- 
panies, under their joint and several guarantee, have prom, tly 
paid the rental which should have been paid by their co-lessee, 
the Oregon & California Railroad Company, thereby providing 
for the prompt payment of all coupons as they have matured. 

An issu2 of first mortgage honds has been authorized to the 
extent of $5,000,000, $3,000,000 of which have been issued. 
The $2,000,000 remaining cannot be issued without the consent 
of the lessee companies, 

The bones are dated January 1, 1883, and are payable 
January 1, 1983, with interest at the rate of 6 per cent per 
annum, payable semi-annually, January 1 and July 1; both 
principal and interest payable in the City of New York, in 
gold coin of ‘the United States, of the present standard of 
weight and fineness, or its equivalent, free of all taxes and 
deductions. They are issued in coupon form, in denomina- 
tions of $1,000 each, numbered from 1 to 3,000, inclusive, with 
provision for registration of their principal. Mr. Edward D. 
Adams, of Winslow, Lanier & Co., is president of the company. 


Northern Pacifle.—Kiernaw’s report on Thursday said: We 
are semi-officially advised that at a meeting last night of the 
paces in interest, the sale of 2,400,000 acres of North’n Pacific 

ds was practically consummated at prices ranging from $2 
to $2 50 per acre [payable probably in preferred stock]. These 
lands are farming and grazing lands in Dakota, and are a part 
of the 4,000,000 acre sale already discussed. The remaining 
1,600,000 acres are yet to be surveyed and considered. We are 
advised that of the lands sold last night there is no possibility 
of adverse Congressional action being taken, a3 all the condi- 
tions of the grant have been complied with. The parties pur- 
chasing form a very powerful syndicate, members of which 
are resident.in Washington and the principal Northern cities, 

e board of directors will meet almost immediately to take 
action on this and other matters affecting the company. 

Ohio Central (River Division).—A press dispatch from 
Charleston, W. Va., Feb. 12, said: ‘“The Ohio Central Railroad 
has been sold to the Kanawha & Ohio Railroad Company. The 
sale includes all rights, privileges, franchises, track ; and roll- 





ing-stock between this city and Point Pleasant, together with 

an interest in the bridge over the Ohio River. The property 

was conveyed by Erwin Davis and others to the Kanawha & 

Heer nt for $6,000,000. The road will be reorganized 
orthwith,” 


_ Oregon Improvement Company.—Tie gross and net earn- 
ings for December, the first month of the fiscal year, were as 
ollows: 


D.ecember— 1885. 1884. 
GOs CATNIDES..........20-220---+-20e semecece $211,094 $228,192 
Operating expenses................ » sarianajnaiiians 178,849 184,494 

I... 0 cinnanieen eemeditinninamntiine -- $32,245 $43,698 


Railroads in New York State.—The following roads have 
reported to the N. Y. State Railroad Commissioners for the 
quarter ending December 31, as follows: 


—--N.Y. Lake E. d& W.-~ -—-Nanhatian Elerat.-~ 
. 1835. RS5 





















































ms4. td . v. 
Gross earnings........ $5.141,580 $5,766,081 $1,750,812 $1,818,199 
Operating expenses... 3,693,564 3,873,474 903,580 $22,709 
Net earnings...... $1,548,016 $1,892,587 $347,262 $895,490 
Income other sources. 508,047 272,715 19,280 17,357 
Gross income.......... $L,856,053 $2,165,302 $866,542 $912,847 
Tax’s, rental, interest* 1,724,188 1,953,678 438,969 476,901 
Net income........ $131,875 (206,624 $127,57 $ £35,946 
—N.Y.N. Hav. é Hart.w —N. Y. Chic. & St. .-~ 

1. 1585. 1884. 1285. 
Gross earnings......... $1,656,245 $1,814,599 $865,548 $957,136 
Operaiing expenses... 1,102,060 1,18 ,595 605,312 614,909 
Net earnings....... $554,185 $663,934 $260,936 $83142,227 
Income, other sources. 3,529 11,096 ae: cesencantie 
Gross income.....- $557,714 $575,630 $260.936 $312,227 
Interest, tuxes,rentals* 204,947 204,917 48,945 103,507 
Net income........ $352,767 $470,053 $211,991 $238,720 
—N.Y.€N.England~ —Bufi. Roch. & Piits.—~ 

1884. 1885. 18x84. 1825 
Gross earnings........ $790,985 $350,500 $311,947 $ 344,284 
Operating expenses... 576,671 581,429 202,632 241,402 
Net earnings...... $214,313 $269,071 $109,315 $102,832 
Income, other sourccs 18,802 eee. Seewwe4 + —° iio 
Total inecome...... $233,215 $390,654 $109,315 $102,882 
Int., taxes, & rentals*. 289,626 455,293 164,453 108,233 
is «ews séeeece $56,711 $64,639 $55,138 $5,351 


* Ineluding proportion of year’s charges, whether paid or not, 

Southern Pacific Company.—The gross and net earnings of 
the Aluntic system of the Southern Pacific Co, for December 
and for the year were as follows: 





——- Gross €arninas.—-~ ———Nel earnings.- —-~ 

December — 1885. 1! : 1835. 1884. 
Morgan’s La. & Tex... $184,909 $472,937 $25%,506 $191,636 
Louisiana Wes'ern.... 78,646 60,992 53,0 16 32,789 
Tex. & New Orleais.. 125,386 95,753 TSO: 51,970 
Gal. Har. & San Ant.. 335,574 283,152 167 654 126,614 
N. Y. Tex. & Mex...... aa. | weaenees 6,331 jeaduwen 
Tot. Atlantic system$1,044,302 $912,834 $564,160 $406,009 

ear— 

Morgan’s La. & Tex...$£,205,451 $3,629,066 $1.551,085 $1,163,159 
Louisiana Western.... 627,317 485,709 347,445 216,547 
Tex. & New Orleans... 1,017,618 872,110 487,201 355,519 
Gal. Har. & San Ant.. 3,236,64L 2,901,591 1,545,396 922,830 
B FT. Fon.  eE*. 2c: See ~ " Saedases 33,718 Rid b” AB 





Tot. Atlantic system$9,183,736 $7,833,416 $3,960,846 $2,658,035 





* Four months. 

Trans-Continental Pool.—The circular of Messrs, John H, 
Davis & Co. speaks of the Trans-Continental pool as follows : 
‘The facts about the Trans-Continental Association seem to be 
imperfectly understood, and in some quarters a disposition to 
misrepresent the situation is apparent. For over a year the 
Association has been practically demoralized, owing to the 
action of Morgan’s Louisiana Steamship & Railroad Company, 
which is controlled by the Southern Pacific Company, in 
securing about 75 per cent of the west-bound business by 
cutting rates. The efforts to forma new pool would doubtless 
have been successful except for the unreasonable demand of 
the Atchison Topeka & Santa Fe for a percentage of the 
business largely in excess of its earnings. In speaking of the 
matter, Mr. C. P. Huntington, President of the Southern 
Pacific Company, says: ‘I don’t apprehend any more trouble 
now than heretofore. There has been cutting, and there will 
be cutting now. We have favored low rates right along. 
We believe in getting people to California to settle the 
country. At our meetings we all agreed, except the Atchison, 
which wanted more than it earned, or was able to show that 
it could earn, or was entitled to. It earned 22 per cent and 
wanted 40 per cent. How long cutting will go on it is impos- 
sible to say.’ Vice-President Crocker, of the same company, 
says: ‘We did all we could to keep peace, and even agreed 
to give the Atchison some of our earnings for the 
sake of peace, but it wanted more than it had earned 
or could earn. We wanted to take our earnings 
for the past six months as a basis. We have done 
all we propose to do and I guess the Atchison will 
get tired of it before we are through.’ In consequence 
of the action of the Association, its agents has served notice 
upon the Pacific Mail Steamship Company that the traffic 
contract between the two must be terminated 20 days from 
date. The Union Pacific has reduced passenger rates from 
Omaha to San Francisco $30 on first-class, $24 on second- 
class and $20 on third-class. All other through lines will 
probably conform to these prices. 
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The Commercial Aimes. 
COMMERCIAL EPITOME. 


FRIDAY NIGHT, Feb. 19, 1886, 





Floods in the Middle and Eastern States did much damage | 


on mill streams and railroads, compelling many manufactur- 
ing establishments to cease work, wholly or in part, and inter- 
rupting transportation for brief periods. Troubles with labor 
have also caused difficulty in many sections. General trade 
is dull, and does not at the moment afford much promise of 
activity for the spring season, A bill modifying and partially 
reducing existing duties on imported merchandise has again 
been brought forward in Congress, but with little prospect 
that it will become alaw. The weather has been unseason- 
ably mild and pleasant. 

The speculation in lard for future delivery has at times been 
very active, but under a free selling movement prices show 
some further decline for the week, though there is a slight 
recovery from the lowest figures, and the close this afternoon 
is with buyers at 6'32c. for March, 6°39c. for April, 6°46c, for 
May, 6°52c. for June and 6'58c. for July. Lard on the spot has 
been quieter, closing this afternoon at 6°30c. for prime city, 
6°35@6'374¢c. for prime to choice Western and 6°65c. for 
refined for the Continent. Pork has been dull and barely 
steady, closing at $9@$9 50 for extra prime, $10 50@$10 75 
for old mess, $12 for new mess, $11 25 for family and $12@ 
$12 50 for clear. Cut meats were in fair request at better 
prices, but they were not sustained, and pickled bellies close 
at 5@53¢c., pickled hams 8@81éc. and shoulders 4!gc.; smoked 
hams, 9'4@9¢c., and shoulders, 5@5lgc. Beef is nominal at 
$10 for extra mess per bbl. and $17@$18 for India mess per 
tierce. Beef hams are quiet at $17 50@$18 per bbl. Tallow 
has been dull at 444c. Stearine is quiet at 6°4@6%c. Butter 
is quiet at 20@35c. for creamery, Cheese is duli at 6@10\4c. 
for State factory. The number of swine slaughtered at the 
principal Western towns from Nov. 1 to latest dates was 6,005,- 
000, against 5,995,000 for the corresponding period last season. 


The following is a comparative summary of aggregate exports 
from Oct, 26 to Feb, 13: 6 po 


1885-6. 1884-5. 
ee Ibs. 14,592,400 16,624,000 Dec. 2,031,600 
Di ccascees eesed Ibs. 155,991,028 173,122,956 Dec. 17,131,928 
| TE Ibs. 87,201,198 99,333,355 Dec. 12,.132.157 


Rio coffee has been dull on the spot, but advices from the 

primary market have sustained values, and fair cargoes are 
still quoted at 83¢c., while speculative values have more than 
recovered from the depression which was felt early in the week, 
and the close this afternoon is with sellers at 6-85c. for Febru- 
ary, 6°75c. for March, 6°75c. for April, 6°75c. for May, 6°80c. 
for June, 6'85c, for October and 6°90c. for December. Raw 
sugars have been dull and prices have declined to 5!4c. for 
fair refining and 5%c. for centrifugal 96-deg. test, and refined 
is dull at 6%c. for crushed. Molasses has been more freely 
sold, and closes lower at 22c, for 50-deg. test. It is proposed 
to reduce the import duty on foreign rice, and prices are 
weak, 
Kentucky tobacco has been dull, and the sales for the week 
are only 200 hhds., mostly for export, at 6@7c. for lugs and 
714@l1lc. for leaf. The movement in seed leaf has been 
much more active, and the sales aggregate 1,831 cases, as 
follows: 400 cases 1881 crop, Pennsylvania, 8@1lc.; 831 cases 
1883 crop, Pennsylvania, 84¢@9c.; 200 cases 1884 crop, 
Pennsylvania Havana seed, 9@14c.; 50 cases 1884 crop, State 
Havana seed, private terms; 50 cases 1884 crop, New England 
Havana seed, 16@30c.; 50 cases 1884 crop, New England seed 
leaf, 20@25c.; 100 cases 1884 crop, Little Dutch, private terms, 
and 150 cases sundries, 5@35c. Also 300 bales Havana fillers 
at 60c.@ $1 05, and 200 bales Sumatra at $1 30@1 60. 

The speculation in spirits turpentine has developed much 
activity with large sales yesterday for July and August at 
3514@ 36c., but held on the spot to-day at 45c., with 41c. bid 
for March and 39c, for April. Rosins are also firmer at $1 0214 
@ $1 10 fer common to good strained. Crude petroleum cer- 
tificates also showed much speculative activity and advanced 
yesterday to 824¢c., but declined sharply this afternoon and 
closed at 78@75l¢c.; crude in bbls. quoted at 63g@6%c., 
refined in bbis, at 71¢c. and in cases 85,(@9°4c.; naphtha 8'4c. 

On the Metal Exchange to-day pig iron certificates declined, 
closing at $17 50@$17 87144, but spot prices were nominally 
unchanged. Tin dull but firm at 20°60@20°fc.; 5 tons Febru- 
ary sold at 20°70c. Tin plate heavy at $4 15@$4 35. Copper 
quiet; Lake easier at 11°35@11%¢c., but Baltimore firmer at 
10°05@10!4c., and Chili bars steady on bids of £39 15s, up to 
£40 15s,; 25 tons Chili bars June sold at £41. Lead strong and 
active for domestic at 434@4°90c.; 32,500 lbs. domestic for 
May sold at 4°jc. Speltertrm at 4°40@4°52%¢c. for domestic. 

Ocean freights were active at firmer rates early in the week, 
but have latterly been dull. There was, however, some revival 
to-day in grain shipments at 3°44. to Londonand 37d. to 


Newcastle, with Liverpool quoted 234d.; but petroleum char- 
ters continue d 
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COTTON. 


Fripay, P. M., February 19, 1886, 

THE MOVEMENT OF THE CROP, as indicated by our telegrams 
from the South to-night, is given below. For the week ending 
this evening (Feb. 19), the total receipts have reached 102,524 
bales, against 105,792 bales last week, 122,418 bales the previoug 
week and 131,804 bales three weeks since; making the total 
receipts since the 1st of September, 1885, 4,443,980 bales, against 
4,339,722 bales for the same period of 1884-85, showing en 
increase since September 1, 1885, of 104,258 bales. 
































Receiptsat— | Sat. | Mon. | Tues. | Wed. | Thurs.| Fri. | Totas, 
Galveston ... .. 1,895) 3,325 378) 2,305) 1,591; 2,405) 11,899 
Indianuvia, &o. nnn onte wane iia sili poser sine 
New Orleaus...| 4,086) 9,373) 9,785) 5,801) 3,369 10,348 42,762 
Mobile.......... 734| 1,378 223 492) 1,697 585; 5,109 
Florida .... .... seidaed _ en hea ened 240 240 
Savannah ...... 2,089} 3,223) 1,647) 1,762) 1,475) 1,853) 12,049 
Brunsw’k, &c. — sane onus — eines 186 186 
Charleston ..... 1,296; 1,133; 1,052) 1,190 776 565; 6,012 
Pt. Royal, &c. or pece nant eoee sees 190 190 
Wilmington .... 372 247 212 121 357 73, 1,382 
Moreh’d C.,&¢ cael — _ ones sinc 5 5 
Norfolk...... eee| 1,473) 3,256 971; 1,134; 1,743; 1,231) 9,808 
West Point,&c 420) 1,456, 1,347 660 540) 1,295) 5,718 
New York...... 430 16 148 seine 370 aie 964 
I oa weeeee 3,298 92 376, 318 196 72| 4,352 
Baltimore ...... a anes neue niin wens 797 797 
Philadelp’a, &c. 929 39 1 38) i2 32} 1,051 
Totals this week! 17,022) 23,538) 16,140 13,821 12,126 19.877 102,524 





For comparison, we give the following table showing the week’s 
total receipts, the total since Sept.1, 1885, and the stock to-night, 
and the same items for the corresponding periods of last year, 
ssf 4885-86. 1884-85. | Stock. 

This \SinceSep.| This |Since Sep. 
Week. | 1,1885. | Week. | 1, 1884. | 


Galveston ...| 11,899) 626,356| 4,003) 438,394) 65,837, 29,938 























Receipts to 


Feb. 19. 1886. 1885. 

















Ind@’nola,&o! ...... 781 70| eS ee aes 6 
New Orleans.| 42,762'1,472,493| 22,741 1,367,434, 373,065, 290,167 
Mobile .... .. 5,109) 221,606) 3,151! 219,742) 49,402) 31,732 
PICCIGR .cccce 240 43,959 840 68,590 4 9 
Savannah....| 12,049] 686,748} 5,065| 679,438! 88,406) 40,52! 
Br’sw’k, &c. 186 14,374 32 - . iii ame 
Charleston...| 6,012) 422,349] 6,020! 491,066! 67,528) 30,630 
Pt.Royal,&c| 190} 10,824 87; 5,954 2233 1l 
Wilmington..| 1,382) 88,048} 661) 91,432) 6,911) 2,357 
M’headC.,&c| 5| 5,168 20, 9,493) eee} seven. 
Norfolk ...... 9,808} 443,402} 6,021) 511,587 33,726 30,892 
W.Point,&c.| 5,718} 221,621) 1,560) 264,938  ...... 165 
New York... 964| 47,772) 993] 49,291) 294,568! 335,076 





Boston....... 4,352) 74,021! 2,110) 72,608 6,310! 6,310 
Baltimore ... 797| 36,995) 307| 17,621 35,581) 18,500 
Philadel’a,&c| 1,051| 27,263 643} 32,181| 20,790) 13,743 

















Total....... 102,524/4,443,980| 54,324 4,339,722/1,042,354 830,055 


in order that comparison may be made with other years, we 
give below the totals at leading ports for six seasons. 











Receipts ai— | 1886. | 1885. 1884. 1883. 1882. 1881. 

Galvest’n,&c.| 11,899 4,073 4,602, 15,847 4,447, 17,664 
New Orleans.) 42,762) 22,741; 18,738 37,145) 16,341, 46,950 
Mobile .. .... 5,109 3,151 1,977 8,055 3,408} 10,578 


Savannah....; 12,049 5,065 7,266, 15,570 6,942! 15,505 
Charl’st’n, &o 6,202 6,107 4,993; 15,409 6,336) 12,064 
Wilm’gt’n, &o 1,387 681 1,066 3,429 1,563 2,141 
Norfolk ... .. 9,808 6,021 7,512) 19,204 8,914) 12,172 
W. Point, &c. 5,718 1,560 4,027 6,879 1,828 7,195 
All others.... 7,590 4,925 14,832, 12,910! 10,381, 14,091 


Tot. this w’K., 102,524) 54,324 65,013 134,448; 60,160) 135,359 


Since Sept. 1.'4443,980/4339,722'4263,731/ 4766,393, 4006,508|4535,165 
Galveston includes Indianola; Charleston includes Port Royal, &¢.; 
Wilnington includes Moreh’d City,&c.; West Point includes City Point, &e. 
The exports for the week ending this evening reach a total 
of 85,524 bales, of which 39,562 were to Great Britain, 10,792 
to France and 35,170 to the rest of the Continent. Below are 
the exports for the week and since September 1, 1885. 




































































Week Ending Feb. 19. | From Sept. 1, 1885, to Feb. 19, 1886. 
E Supt to— Exported to— Pee. 
from Great | Conti-| Total | Great | Conti- 

Brit’n.|Prance) nent. | Week. Britain, |France) nent, | Total. 
Galveston......| 2,401) ...... 1,876 4,277} 202,700, 16,545) 66,014) 285,259 
New Orleans..| 12,034) 8,486) 15,312 35,832) 488,788 228,734) 300.4511 1,018,003 
Mobile......... 4,369) ...... bali 4,860) 81,968| ...... | cceeee] 81,008 
Scns smell aagitte | tetas) neees RE eS a ae’ 
ee eee eee | 2,330 2,350) 89,755) 6,252 237,429) 335,439 
Charleston ....| ...... 1,950 4,500 6,450! 73,017| 19,297| 156,952 249,206 
Wilmington...| ......| ...... | 1,175 1,173) 40,166) ...... 21,934) 62,150 
Norfolk........ 5084) ......! 2,635) 8,319) 166,460) 2,928, 4,319 173,107 
ee eee eee ae es $8,190] ...... 10,941} 50,140 
New York..... 9,019} 356) 5,730! 15,105) 258,000; 24,880, 127,917] 411,787 
Boston ........ ~~ 40| 3,212] 73,475) ...... 674| 74,149 
Baltimore... .| 1,780) ...... 1,552! 98,332) 63,623) 1,695) 16,133 ay 
a capnstamant Pinca: Men, ens my ngmagy Men Micon, m= 
Total......... 89,562) 10,702| 95,170) 85,524/1,549,185|901,621| 951,875 2,802,681 
Tota) 1884-85! 42.670! 170! 17.201! 60.041|1,595,114/316,233' 844,605 8,055,952 
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In addition to above exports, our telegrams to-night also give 

- gs the following amounts of cotton on shipboard, not cleared, 
at the ports named. We add similar figures for New York, 
which are pre for our special use by Messrs. Carey, Yale 





























& Lambert, 89 Broad Street 
On Shipboard, not cleared—for 
Leaving 
FEB. 19,4T— | Great | 2. Other | Ooast- Stock. 
Britain. | 77"¢-| Foreign! wise. | Total. 
New Orleans....| 50,371 | 16,170 / 16,328; 1,647| 84,516) 283,532 
NERO .cce ccce . 4,000 | None.; None.| 2,000 6,000 43,402 
Charleston ..... 1,800! None. | 10,500); 1, 13,300 54,228 
Savannah... .... 1,800} None. | 31,700; 2,800/| 36,300 52,106 
Galveston.. .... 12,611 | None.; 4,048; 5,876) 22,535 43,302 
Norfolk .... .-.. 2,074) None.| None,| 2,000 4,074 29,652 
New York.. .... 4,000 300, 2,900; None. 7,200 287,368 
Other ports..... 5,000 | None. 500 | None. ‘ 64,319 
Total 1886.) 81.656 | 16,470 | 65,976 | 15,323 | 179,425 862,929 
Total 1885 ..... 61,131 | 7,240 | 30,894) 7,679 | 106,944 723,111 
Total 1884 .....| 63,925) 7,634 |62,987! 7,068 | 141,674 815,039 














A further and important decline is to be noted in cotton for 
future delivery at this market for the week under review , 
The advices from Liverpool and Manchester have been ver y 
discouraging, the movement of the American crop has shown 
an important increase over last year, and the stoppage of 
many New England mills caused by strikes and by damage 
done on mill streams by the recent floods have all operated to 
depress the market. The selling movement has not been very 
free, but the declines have brought forward no buyers except 
those who wished to cover contracts put out at higher figures. 
The Bureau report, estimating the crop at no more than 
6,500,000 bales, and emphasizing its inferior quality as com. 
pared with last year, had but little effect in checking the de- 
cline. To-day weak accounts from Liverpool and Machester 
and large receipts at the ports and interior towns caused a 
further decline, which stimulated an active buying, but the 
close showed a decline for the week of 25@30 points, and 70@ 
75 points from the highest figures of January. Cotton on the 
spot has continued very dull, but not until yesterday were 
quotations reduced 1-16c, To-day there was a further decline 
of 1-16c. Stocks at this market are still considerably smaller 
than a year ago. 

The total sales for forward delivery for the week are 672,800 
bales. For immediate delivery the total sales foot up this week 
1,302 bales, including 100 for export, 1,202 for consumption, 
—- for speculation and —— in transit. Of the above, -— bales 
were to arrive. The following are the official quotations for 
each day of the past week. 



























































Feb. 13 to | UPLANDS. | NEW ORLEANS. TEXAS. 
. | hemes ee - SncaN we ——— 
Feb. 19. | Sat. Mon Tues Sat. Mon Tues Sat. | Mon Tues 
Ordin’y.#®! 671g | 67), | 6716!) 658 | 653 | 65g | 65g | 65% | 65, 
Strict Ord..| 67% | 673 | 67% 7lig | 7lig | 7Flia | Tlie! Zig | Fie 
God Ord.:| 7/316) 7p) 716) 8 | 8 | 8 |B | 8 
Btr.G’d Ord 84 | 8% bs ly 871q | S714 | 871g | 8718 | 87,6) 8714 
Low Midd’g' 85, | 8 5 8 5a Bl3ie@) Bi3ye) Blsiy,) Bl35yg) BlSy¢) 83) ¢ 
Btr.L’w Mid! #7. 87, 87g 9lig | 9lyg | 9lig | Dig | BDlig | Ylig 
Middling...| 9116 | 9lig | 9116 | 9% 4 | 94 | 9% | 9% | 9% 
Good Mid...) 97), | 9716 | 9716 | 95s 15g 95, 9 5g 9 5, 95g 
Btr.G’d Mid) 9116! 911y¢) 912;—' 973 | 978 | 978 | 978 | 97%— | 9% 
Midd’g Fair 10!y. |LUly, |1Olyg (10% 10% (LO [10% (1044 (104 
 Saaire Lolleg!k lly, LOM], ¢10% [107% [10% 110% (10% (10% 
‘Wed| Th. | Fri.; Wed Th. | Fri,| Wed) Th. | Fri. 
Ordin’'y.RD) 671g | 633 | 65;—| 653  6%q!| Gly | 653 | 6916 | Gls 
Strict Ord..! 6% | 6i3,g 6% | 7lig 7 | Gl8i_ Tig 61516 
Good Ord...) 71%; 7% Jilig 8 715;¢ 77% | 8 Tli1e| 77% 
Btr.G’d Ord! 8% | 8%i¢ | 848 | S714 838 | 8518 | B8i1g | 538 | Bhi4 
Low Midd’ | 85g | 9% S49 | Bi8ig 8% | Bilyg B53, 6) 8% Sllie 
Btr.L'w Mid! 87. | 3416 8% | Mie | 9 R154, 9lig| 9 | B1Di6 
Middling...| 914g| 9 | 8154— 9% | 9344 | 91g | Dy | 9316 | Oe 
Good Mid-| 974g 9% | 9516 | 9 9% 1g | 91g | 95% | 9%, | Ho 
Bir 3’d Mid; 911),; 958 | 9%16 97 9'316) 9% | 9% 9i3ig) DY 
Midd’g Fair'i0l), 10 = |_ 9206/1024 103.6 |10%8 (1044 (10316 (1048 
ae aie 1,011,105: 1109 1” 107%, L013; ¢ 10% ‘1U7%.2 1014,.'10% 
STAINED. | Sat. | Mon Tues Wed ‘Th. | Fri, 
Good Ordinary ...........- Blb.. 64 | 64% | 6y | 6 ! 6316!) 6% 
Btrict Good Ordinary............ 61544 651g 6 54g) Gldye! 6% | G3 ¢ 
Op Boman, PO | 7 | 7% | 7% «| 7% T111@' 758 
| ES ET EG SE | Blo | 8le Rlg | Sly R7iq | 838 





MARKET AND SALES, 


The total sales and future deliveries each day during the 
Weck are indicated in the following statement. For the con- 
venience of the reader we also add a column which shows at a 
giance how the market closed on same days, 














SALES OF SPOT AND TRANSIT. FUTURES 
| SPOT MARKET E ta | « ; 
7 z- Oon-' Spec- Tran- Deliv 
— | port. sump ul’t’n sit. | Total. | Sales. | eries. 
Bat..Quietand firm..| .... 161) ..../ ....{ 161/101600) .... 
On .1EPGN . access al coos} SBD) ncce] coc 339 112,500 .... 
Ge .| asl... csce coce coast Ga «ec on ls2 104,500, _— 
Te. Pecans snckdese a | er eae 310) &6,.8 10) ones 
Thurs) Quiet at ly, dec.. coe! BAT) .cce] cos 24./107,500| _.... 
Fri . guiet a 144 dec.. — G3| cee! cece 63) 159,900 owes 
Total. Dp ae 100/1,202) ....! ....] 1,302/672.800)  .... 














Ths daily deliveries given above are actually delivered “the day 
Previous to that vn which tucy are reported. 








a — 
¢§ 17, 


THE SALES AND PRICES OF FUTURES are shown by the follow- 


ing comprehensive table, 


In the statement will be found the 


daily market, the prices of sales for each month each day, and 
the closing bids. in addition to the daily and total sales. 
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We DaVe tuciuded ib the auuve Laviv, alu suai, COVutiuus enon 
Weok tO cive, Lue average price of futures each day for cach munth. 


average for seach month for the week ts aise given at buttom of table. 
“ Lnciudes saies in September, 1855, for Sevtember, 130,200; Septem- 
ber-Octover, for October, 3v1.700; September-Noveuber, tor November, 


416,400; Setember-December, fur Decemver, ¥25,2U0; September-Jan 


gary, ior January, 2,004.2. 


ifatsivravie Urders--Saturday, 9°10¢.; Monday, ¥ 00u.; 


8°45e.; Wednesday, s°950.; Thursday, 8°90¢.; Friday, 8 Sue. 
Short Notices fur February—Monday, s‘93e. 


The following exchanges have been made during the week: 
‘23 pd. to exch. 1,000 May for Aug. 
‘.U pL te exeh. 500 Apri fur May. 
‘OY pd toe xXeu. L.0VUu wen. for Apr. 
*30 pu. Lo exch, 400 Nov. ior July. 


42 pal. to exch. 100 Mch. for Aug. 
"ae pd. tuexch 5uu May for June, 


i 
ill »« found ander each day following the avbreviation ** Aver.” The 


Tuesday, 


‘20 pu b+ © .eh. 2,5: UU Apr. for June 


‘vo pd. ty execu. Lov July for Aug. 


ot 
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THE VISIBLE SUPPLY OF COTTON to-night, as made up by cable 
and telegraph, is as follows. The Continental stocks. as well as 
those for Great Britain and the afloat, are this week’s returner, 
and consequently all the European figures are brought down 
to Thursday evening. But to make the totals the complete 
figures for to-night (Feb. 19), we add the item of exports from 
the United States, including in it the exports of Friday only. 

1886. ‘ 1885. 1884. 1883. 


Stock at Liverpool ......bales. 674.000 000 967,000 $60,000 
Stock at London............... 18,000 34,000 64,000 79,300 


———————— ee 






























































Total Great Britain stock. 692,000 955, 1,031,000 1,039,300 
Stock at Hamburg............. 4,000 7,700 4,000 4,200 
Stock at Bremen. ‘ - 43,6 49,8 68,80¢ 38.090 
Stock at Amsterdam .......... 31,000 53, 57,000 21,0C0 
Stock at Rotterdam ........... 400 500 1,100 1,500 
Stock at Antwerp............-. 1,800 1,100 3,006 £00 
Stock at Havre. ........... -. -- 157,000 216,000 198,00 153,000 
Stock at Marseilles ..... mpocene 5,000 6,000 6,000 3,400 
Stock at Barcelona....... ee 57,000 50,0C 46,000 
Stock at Genoa.... --e- 10,000 6,000 12,000 8,200 
Stock at Trieste.... ee "“senaeeeee 4,000 7,000 7,000 4,100 











Total Continental stocks...... 295,800 404,100 406,900 280290 


Total European stocks .... 987,800 1,437,900 1,31¢ 
India cotton afloatfor Europe. 127,000 161,000 1 
Amer’n cott’n afloatfor Eur’pe 422,0( 511,000 42¢ 
ey ge Beast) Loans forE’r’pe 28,00¢ 43,000 ( 
8 United States ports ..1,942,: 959,713 947,037 

; 230,030 292,' 07 
g, 10,000 1,600 


3 
Stock in U. 8. interior towns.. 419,56 
United States exports to-day.. 4,174 
Toto] visible supply.... ....3,030,988 2,906,593 3,352,643 3,184,044 
Of the above, the totals of American and cther descriptions are as follov s: 
American— 
Liverpool stock.... ......bales 500,000 707,006 














































































































































































































) 684,000 696,000 
4 Continental stocks.......... -- 239,000 292,000 314,000 182,000 
merican afloat for Europe... 422,000 380,000 511,000 429,000 
pt .. united States stock............ 1,042,354 830,055 959,713 917,037 
4 Uatted States interior atocks.. 419,560 217,738 23,000 292,907 
: : United States exports to-day.. 4,174 8,700 10,000 1,600 
+ Total American.......... .-2,627,088 2,435,493 2,708,743 2,548,544 
* Bast Indian, Brazil, éc.— 
Liverpool stock .... ... osecees 174,000 214,000 283,000 264,00 
London stock............ .- ---. 18,000 34,000 64,000 79,300 
Continental stocks........ ... « 56,800 112,100 92,900 ¢8/2 
India afioat for Europe..... --- 127,000 85,0 161,000 148,000 
Egypt, Brazil, &c., afloat....... 28,000 26,00 43,000 46,000 
| Total East India, &0...... 403,800 471,100 643,900 635.500 
; Total American..... ....2,627,088 2,435,493 2,708,743 2,548,544 
} Total visible aupply .......3,930,888 2,966,593 3,352,643 3,184,044 
3 Price Mid. Upl., Liverpoo!....  4!%i¢d. 6d. = 5 13,64. 55g), 
i Price Mid. Up!., New York.... 815; 6c. 1144¢. 10%. LO3;¢6°r. 
tae” The imports into Continental ports this week have been 
73,000 bales. ian ; : 

The above figures indicate an increase in the cotton in sight 
to-night of 124,295 baies as compared with the same daie cf 
| 1885, a decrease of 321,755 bales as compared with the corre;- 
¥ ponding date of 1884 and a decrease of 153,156 bales as 
compared with 1883. 

AT THE [NTERIOR Towns the movement—that is the receipts 
for the week and since Sept. 1, the shipments for the week, and 
Ss . . ? . 

t the stocks to-night, and the same items for the corresponding 
period of 1884-85—is set out in detail in the following statement. 
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The above totals show that the old interior stocks have 
decrecsed during the week 3 571 bales and are to-nig! ¢ 201,822 











bales move than at the same period last year. The receipts at 
the same towns have been 27,742 bales more than the same’ 
week last year, and since September 1 the receipts at all the 
towns are 490,901 bales move than for the same time in 1884.5 


QUOTATIONS FOR MIDDLING COTTON AT OTHER MARKETs,— 
in the table below we give the closing quotations of middli 
cotton at Southern and other principal cotton markets for eae 
day of the past week, 




















Week ending CLOSING QUOTATIONS FOR MIDDLING COTTON ON— 
Feb.19. |" gatur. | Mon. | Tues. | Wednes.| Thurs. , 
Gelvente gil gil gil gll Riles |. aan 
veston ... 16 16 16 16 16 
New Orleans.) 8%@ £9 ¢ 81g 81g 833° 
Mobile ....... 8916 8916 8ly 81g 81g 871g 
Savannah... 89 ¢ 8°1; 8514 8916 8lg 81g 
Charleston . . 8% Bliig Bllig 8llig Sllig 85g 
Wilmington .. 8% RY 8% 8% R3y 8% 
Norfolk......| 813:g | 2% — | 813; | 8% 8% Bllig 
Boston....... 91g 91g 91g G1, 91g 91g 
Baltimore.... 9 yy 9 9 9 8) 
Philadelphia. 94 9% Gly 94 Oly 9ly 
Augusta ..... 819@5g | 81o@5, | 814058 | BLL@5g 8 3g 83g 
Memphis .... 8%1¢ 8916 8916 R916 814g 82g 
St. Louis..... 85g 85g 85g 89.6 81g Sig 
Cincinnati... 8% 8% 8% 8% 8% 8% 
Louisville. ... 8% $$ 8% 85g 8 5g 8 5g 8 5g 




















RECEIPTS FROM THE PLANTATIONS.—The following table 
indicates the actual movement each week from the plan- 
tations. The figures do not include overland receipts nor 
Southern consumption; they are simply a statement of the 
weekly movement from the plantations of that part of the crop 
which finally reaches the market through the outports, 








Week | Receipts at the Ports. Stk at Interior Towns.| Rec'pts from Plant’na, 




















ae |1883-84' 1884-85) 1885-86 1883-84 1834-85 | 1885-86 1883-84) 1884-85 | 1885-86 
Jan. 15...... 110,467 130,951 108,488 360,715 304,859 513,993, 81,284 115,025 95,920 
© Te nad 104,533) 93,911 110,310 330,900! 298,080 493,250! 74,718 87,182) 89,367 
© BBiccses 112,110) 75,295 134,804 209,754 280,572 476,342! 80,984) 58,057 117,896 
a ae 111,481) 89,785 122,418 282,475 271,790 469,013) 94,202 80,703 115,089 
eee 105,921 68,621 105,792 288,069 256,045 454,116, 91,515, 52,876, 90,895 
“ 19.. ...1 65,018 54,924'102,524 254.450 234,231 448,170: 51,994 32,510) 96.578 





The above statement shows—1, That the total receipts from 
the plantations since September 1, 1885, are 4,876,300 bales; 
in 1884-85 were 4,556,738 bales; in 1883-84 were 4,469,025 bales, 

2.—That, although the receipts at the outports the past week 
were 102,524 bales, the actual movement from plantations was 
only 96,578 bales, the balance being taken from the stocks at 
the interior towns, Last year the receipts from the plantations 
for the same week were 82,510 bales and for 1884 they were 
51,394 bales, 

AMOUNT OF COTTON IN SIGHT FEB. 19.—In the table below 
we give the receipts from plantations in another form, and add 
to them the net overland movement to Feb. 1, and also the 
takings by Southern spinners to the same date, so as to give 
substantially the amount of cotton now in sight. 





1885-85. | 1884-85. | 1883-84. | 1882-83. 
Receipts at the ports to Feb.19/4,443,980 4,339,722 4,263,731'4,766,393 
{aterior stocks on Feb. 19 in 

excess of September 1....... 432,320; 217,016 205,294) 304,939 

Tot. receipts from planta’tns 4,876,300 4,536,735 4,469,025 .5,071 yaaa 
Net overland to February 1...| 559,199) 442,478) 444,671! 472,320 
Southern consumpt’n to Feb. 1 161,000) 144,000) 150,000; 160,000 

Totalin sight February 19.. 5,599,199 5,143,216 5,063,696|5,703,652 
Northern spinners’ takings to | | 

lS ee aeerees 1,257,299 997,819)1,086,720(1,232,108 

[t will be seen by the above that the increase in amount in sight 
to-night, as compared with last year, is 156,283 bales, the increase 
as compared with 1833-84 is 535,803 bales and the decrease from 
1882-83 is 104,163 bales. 

WEATHER REPORTS BY TELEGRAPH.—There has been very 
little rain in any section of the South during the week, and 
in many districts none at all. These weather conditions have 
been favorable to the movement of the crop. Our corres- 
pondent at Albany, Georgia, reports that corn planting has 
been begun, 

Galveston, Texas.—We have had no rain all week. The 
thermometer has averaged 53, ranging from 43 to 66. 

Indianola, Texus.—There has been no rain all the week. 
The thermometer has ranged from 45 to 71, averaging 56, 

Palestine, Tewas.—No rain all the week. Averae ther- 
mometer 50, highest 72 and lowest 31, 

New Orleans, Louisiana.—We have had no rain all the 
week, The thermometer has averaged 53, 

Shreveport, Louisiana.—Telegram not received, 

Columbus, Mississippt.—lt has rained on one day of the 
week, the rainfall reaching fourteen hundredths of an inch. 
The thermometer has averaged 41, ranging from 22 to 67. 

Leland, Mississinp?.—Telegram not received. 

The weather was cloudy all of last week, with rain «a 
Wednesday and Thursday to the extent of two and nine hur- 
dredths inches, The thermometer ranged from 17 to 71, 
averaging 44, 

Little Rock, Arkansas.~-The week has been clear and 
pleasant except one day, on which we had light rain. The 
rainfall reached four hundredths of aninch, Average ther- 
mometer 44, highest 61 and lowest 28. 

Helena, Arkansas.—It has rained on two days and the 
remainder of the week bas been pleasant. The rainfall reached 
fifty-one hundredths of an inch. The thermometer has 
averaged 42, the highest being 60 and the lowest 28, 
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Memphis, Tennessee.—We have had rain on three days of 
the week, the rainfall reaching one inch and two hundredths. 
The thermometer has averaged 42, ranging from 32 to 59. 

Nashville, Tennessee.—It has rained on four days of the 
week, the rainfall reaching sixty hundredths of an inch. The 
thermometer has ranged from 24 to 62, averaging 40. 

Mobile, Alabama.—It has rained on three days of the week, 
the rainfall being inappreciable. Average thermometer 49, 
highest 63 and lowest 33. 

ontgomery, Alabama.—It has been showery on two days 
of the week. The thermometer has averaged 47°7. 

Selma, Aiabama.—There has been no rain all the week. 
The thermometer has averaged 48, ranging from 36 to 60, 

Auburn, Alabama.—We have had rain on one day of the 
week, the rainfall being inappreciable. The thermometer has 
ranged from 27°8 to 72, averaging 47°6, 

Madison, Florida.—It has rained on one day of the week, 
the rainfall reaching ten hundredths of aninch, Average 
thermometer 50, highest 71, lowest 35. 

Macon, Georgia.—The weather has been warm and dry all 
the week ; favorable to crop preparations. 

Columbus, Georyia.—We have had no rain all the week. 
The thermometer has averaged 46, ranging from 30 to 55. 

Savannah, Georgia.—lIt has rained lightly on two days, 
and the remainder of the week has been pleasant. The rain- 
fall reach d eleven hundredths of an inch. The thermometer 
has ranged from 41 to 70, averaging 52. 

Augusta, Georgia.—The weather has been clear and pleas- 
ant during the week, with light rain on one day, the rainfall 
reaching thirty-eight hundredths of an inch, Averagether- 
mometer 46, highest 71 and lowest 29. 

Atlanta, Georygia.—We have had rain on one day of the 
week, the rainfall reaching eight hundredths of an inch. The 
thermometer has averaged 42°6, the highest being 56 and the 
lowest 26. 

Albany, Georgia.—We have had no rain all the week, corn 
planting has been begun. The thermometer has averaged 49, 
ranging from 31 to 74. 

Charleston, South Carolina.—We have had rain on one day 
of the week, the rainfall reaching seventeen hundredths of an 
inch, The thermometer has ranged from 38 to 66, averaging 


Stateburg, South Carolina.—It rained on one day in the 
early part of the week, but the latter portion has been clear 
and pleasant. The rainfall reached thirty-four hundredths 
onaninch. Ice formed Wednesday and Thursday nights. 
Average thermometer 46°8, highest 67 and lowest 30. 

Wilson, North Carolina.—It has rained on one day of the 
week, the rainfall reaching one inch. The thermometer has 
averaged 46, the highest teing 66 and the lowest 24. 

The following statement we have also received by telegraph, 
showing the height of the rivers at the points named at 3 o’clock 
February 18, 1836, and February 19, 1885, 














Feb. 18,’86. | Feb. 19,’85. 

Feet. | Inch.| Feet. | Inch 
New Orleans* .......Above low-water mark. ~ f) 3 0 
Memphis......... ....Above low-water mark.| 26 8 20 4 
| Ra Above low-water mark.| 35 1 10 & 
Bhreveport.... .. 0. Above low-water-mark.|; 13 5 17 0 
Vicksburg ........... Above low-water-mark.| 27 7 33 7 











* Now reported above low-water mark, instead of below high-water 
mark as prior to Octuber 30, 1885. 


INDIA CoTTON MOVEMENT FROM ALL PORTS,—The receipts 
and shipments of cotton at Bombay have been as follows for 
the week and year, bringing the figures down to Feb. 18. 


BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS. 











(Shipments this week. Shipments Since Jan. 1. | Recevpts. 
Year Great | Conti- | Great | Conti- This 
‘Briv’n.| nent. Total. | pritain| nent, Total. | Week,| Year. 

















124,000, 42,000 








1886, 9,000) 5,000 14,000 39,000, 85,000 42, 254,000 
1885 ...... 8,000 8,: 00, 20,000, 69,000} _89,000/33,000) 171,000 
1884 114,000) 7,000 21,000, 88,000 100,000] 188,000/39,000} 396,000 
1883 14,000) ...... 14,000! 66,000 100,000} 166,000/66,000| 332,000 





According to the foregoing, Bombay appears to show an 
increasé compared with last year in the week’s receipts of 
9,00C bales, and an 77creasé in shipments of 6,000 bales, and 
the shipments since January 1 shew an increase of 35,000 bales, 
The movement at Calcutta, Madras and other India ports for 
the last reported week and since the ist of January, for two 

ears, has been as follows. ‘‘Other ports” cover Ceylon, 
ticorin, Kurrachee and Coconada. 























Shipments for the week. Shipments since January 1. 
Pe ae —_ Total. Po a Oontinent.| Total. 
Calcutta— 
1886...... - jt 1,909 11,000 4,000 15,000 
BEEP scccce 2,000; 1,900 3,000 1',300 2,700 14,300 
Madras— 
1886...... 1,°09 ooee 1,009 ae. ~ sadear 2,000 
= Bee §secene 1,100 Bei wtemns 3,600 
All others— 
886...... 1,000} 2,000; 3,€00 12,500 6,060 12,590 
1885...... ° 3 1,000 8,500 | 2,000 10,500 
Total all— 
1886......; 3,000 2,050; 5,009 25,500 10,000 25,500 
1885...e001 4,100 1,000 1,109 23,900 4.700 28,600 

















The above totals for the week show that the movement from 
the ports other than Bombay is 100 bales Jess than same 


week last year. For the whole of India, therefore, the total 
shipments since January 1, 1886, and for the corresponding. 
periods of the two previous years, are as follows: 


EXPORTS TO EUROPE FROM ALL INDIA, 
































1886. 1885. 1884. 
Shipments _ 
to all Europe This Since This Since This Since 
from— week. Jan. l. week. Jan. x week. Jan. 1. 
Bombay .......| 14,090, 124,000 8,000) 89,000} 21,000 138,000 
All other ports. 5,800 35,500 5, LOU) 28,600 3,000, 43,500 
Tete... ..<. 19,000} 159,500; 13,100) 117,600) 26,9000) 231,5¢0 








This last statement affords a very interesting comparison of 
the total movement for the three years at all India ports, 


ALEXANDRIA RECEIPTS AND SHIPMENTS.—Through arrange~ 
ments we have made with Messrs. Davies, Benachi & Co., of 
Liverpool and Alexandria, we now receive a weekly cable of 
the movements of cotton at Alexandria, Egypt. The following 
are the receipts and shipments for the past week and for the 
oorresponding week of the previous two years. 
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Alerandria, Kaypt, are | ak i Pte oe 
February17. | 1883-86 || 1884-35, |! 1883-84. 
Receipts (cantars*)— | | 
This week.... 90,900 | 75,000 || 40,000 
Since Sept. i! 2,613,C00 || 3,028,000 | 2,497,000 
This | Sinee || This Since | This | Since 
week. Sept. 1.|| week. Sept. 1. week. | Sept. 7. 
Exports (bales)— | | | | | 
To Liverpool..... ....| 7,000,187,000''10,000 253,c 00 _ 8,000 292,000 
To Continent .... ....| 3,900/113,000,) 5,000/116,000|| 3,000| 93,000 
Total Rurope...... 10,000 30°,000|/15,000 369,000 11.000/295,000 





~ 





* A OallLar 18 93 1B. 
This statement shows that the receipts for the week ending 
Feb, 17 were 50,000 cantars and the shipments to all Europe 
10,000 bales. 

MANCHESTER MARKET.—Our report received from Manchester 
to-night states that the market is flat. We give the prices 
for to-day below, and leave previous weeks’ prices for com- 
parison. 
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1885-86. 1884-85. 
828 Jop.| 8% tbe. Ofid| 328 Oop.| Silos. | Fit” 
Twist. Shirtings. | gpiis| wisi. Shirtings. | Upids 
fe ain a 2 as oe ae oe 
Dec 18/773 @871446 |5 707 1/5 (|833 a9 5 7 @7 0 | Blige 
* 241:773 @8%16 (5 714927 1 5 83g a9 S&S + 087 0 
“ 31:77%3 @Siy6 15 71997 1 4:5)¢/871g@9lig 5 7427 O 
van Se8 gos 3887 t |S, mares 6 eat 8 | Sut 
= é 5°16 16 8 
“ 22:\7% @85;¢ 5 7207 1 Slig [=51g@S8154¢ 5 Tea7 O 51514 
reas See 8 388% t | tu erwsguins 2 Eoig § 
eb. 4/758 @831¢ 16/516 a | é 
*'12/75g @B%ig (5 71907 1 | 413:6/85;g2781014'5 7 M6 10%! 6 
“ 19:79;,78% |5 71997 1 | 413;,'8%4 @8% |5 6 @6 9 6 
AGRICULTURAL DEPARTMENT REPORT ON CoTTON FEps. 1.— 


The Agricultural Department issued on February 15 a 
report on the marketing of cotton up to the 1st inst., the 
average date of the close of the picking season, and the 
product compared with the previous season. The report is as 
follows: 


The special cotton returns of the Department of Agricul- 
ture estimate the cotton remaining on plantations on the Ist 
or February, the proportion of lint to seed, the quality, 
average date of close of picking, and the price of cotton seed. 
The average date of closing varies trom Novemb:r 25 to 
December 11, but averages for the cotton belt about nine 
days later than last year, Florida closing November 25: Ala- 
bama 28; Seuth Carolina 30; North Carolina December 2; 
Georgia and Texas 3; Arkansas 4; Mississippi 8; Louisiana 
and Tennessee 10, The quality is poorer than last year 
on the Atlantic coast, with much discolored and trashy 
tibre. The staple is shorter than usual, except in favored 
localities west of the Mississippi, and the yield of lint, which 
should average at least 32 per cent, is only about 31 per cent 
from Virginia to Alabama and Tennessee. It is 32 in Missis- 
sipi, and about 32 to 32! in States west of the Mississippi. 

The quantity on the plantations February 1 is apparently 
about one sixth of the crop, five-sixths having gone forward, 
appearing at the ports about February 5. The percentages of 
the crop marketed is as follows: Virginia 82: North Carolina 
82: South Carolina 84; Georgia 85; Florida 87; Alabama 84; 
Mississippi 8315: Louisiana 834; Texas 83: Arkansas 83; Ten- 
nessee 82; general average nearly 83. The indications thus 
point to a crop approximating the November estimates of 
yield per acre, which looked to a product of about 6,500,000 
bales. 


JUTE BuTTs, BAGGING, &¢.—The market has been fairly 
active for bagging during the week, and the low prices are 
attracting buyers. There have been sales of 20,000 rolls, 
various grades, and further inquiries are in market. Prices 
are showing a steadier tone, and sellers are not looking for 
any further decline. At the close quotations are 6c, for 
11g lbs., 6°4c. for 1°¢ lbs., 714¢c. for 2 lbs. and 8!4c. for 
standard grades. There is a fair call for butts, though the 
lots are small. Prices are steady, and we quote 1 13-16@ 


1%c. for paper grades, and 2@2'4c. for bagging qualities, 





with sales of 3,000 bales at these figures, 
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PROFITS AND LOSSES OF THE COTTON INDUSTRY IN GREAT 
BritTain.—In the CHRONICLE of February 14, 1880, we gave 
statements taken from Messrs, Ellison & Co.’s annual review 
of the cotton trade for 1879 showing the profits and losses of 
the cotton industry during the eight years, 1871 to 1879, 
inclusive. In their review for the year 1885 Mr. Ellison con- 
tinues the subject, bringing the figures down to the close of 
that year. In the following table we have selected the prin- 
cipal results he gives, that is the production, exports and 
home consumption, quantities and values. 

















unprofitable; worse in fact than 1878 or 1879. It should be 
borne in mind, however, that the cost of production per lb. 
has diminished somewhat during the past few years (we see 
that partly in the item of wages), and it may be that the 
balance-sheets of 1884 and 1885 were not actually worse than 
those of 1878 and 1879 ; but in any case they were excedingly 
unsatisfactory.” 


COMPARATIVE PORT RECEIPTS AND DAILY CROP MOVEMENT, 
—A comparison of the port movement by weeks is not accurate 
as the weeks in different years do not end on the same day of 
the month. We have consequently added to our other standing 
tables a daily and monthly statement, that the reader may 
constantly have before him the data for seeing the exact relative 
movement for the years named. The movement since 
September 1, 1885, and in previous years, has been as follows. 












































Years : Estimat’d Valueof Tot. Value 
(000s | Produc- | penorted.| Home | Value os| Home | Exports 
omitied)) tion Cons’mp-|| Exports.| Con- and Con- 

| tion. sumpln| sumption 

bs. , Lbs. | z 
1871 ...' 1,137,100! 890,600} 204,800} 72,821) 22,391; 94,212 
1872 .... 1,106,700 935,400' 199,000 80,164; 23,026; 103,190 
1873 ...| 1,151,400) 928,000! 200,800 77,363) 22,774) 100,137 
1874 ...; 1,192,700 953,400) 194,000, 74,247) 20,774; 95,021 
1875 ...| 1,158,900, 941,760, 186,500 71,772) 20,747; 92,519 
1876 .... 1,188,100; 976,700, 195,800 67,641) 18,862) 86,503 
1877 ..., 1,170,100; 1,002,100) 178,900 69,228 17,243) 86,476 
1878 ..., 1,091,300 926,100; 148,900 65,909| 15,862 81,771 
1879 ...| 1,111,100, 94,900) 169,800) 63,946) 15,345) 79,291 
1880 ...; 1,300,600; 1,082,000, 190,000 75,964) 17,789 3,353 
1881...) 1,345,800; 1,183,100 ys 79,08C; 18,120; 97,200 
1882 ...; 1,352,300; 1,115,900; 220,000 75,326) 21,038; 96,864 
1£83 ...| 1,420,000) 1,176,000) 250,000 76,446) 21,170) 97,616 
1884 ...; 1,387,200) 1,163,200) 210,000 72,748| 18,488) 91,236 
1885 ...| 1,272,800) 1,115,601} 201,600 66,972) 17,021; 83,993 
Total .|15,886,100|15,434,7€0/2,951,400) 1,089,727) 290,655 | 1,380,382 
Aver’ge.' 1,225,700) 1,029,000) 19,700) 72.649) 19.377| 92,026 











Mr. Ellison explains the methods by which he reaches his 
results as follows: In reducing cotton to yarn, he has assumed 
that of the 10 per cent in American and long staples, and 18 
per cent in East Indian, usually put down as loss by the first 
spinners, one-half consists of waste which is used in coarse 
counts by the spinners. An extra allowance is also made of 
246 to 3 per cent for the inferior American crops of 1873, 1876, 
1878, 1881 and 1883. The goods exported are reduced to 
weight in accordance with estimates recently obtained from the 
leading shipping hous«s and clothagents. The real consumption 
in 1871 is estimated at 644 lbs. per head of population, at 614 
Ibs. in 1872 and 1873, at about 6 lbs. in 1874, 1885 and 1876, at 
516 lbs. in 1877, and at 5 Ibs. in 1878 and 1879. In 1880 and 
1881 the consumption is estimated as equal to the whole sur- 
plus production after deducting the weight exported, and in 
1882 and 1883 was equal to about 614 lbs. per head, since which 
it has fallen off a little. During the nine years the population 
increased from 31,513,000 in 1871 to 36,325,000 in 1885. In 
estimating the value of the total quantity of cotton products 


delivered each year for export or consumption, Mr. Ellison | 


has taken the value of the exports, as given by the Board of 
Trade, and adopted the usual assumption that the goods con- 
sumed at home are one-third more valuable per pound than the 
goods exported. 

The cost of the raw cotton required to produce the goods so 
delivered is given in the following table, along with the amount 
paid for wages, and the balance left for other expenses, &c. 





a a a 





Balance for other 
Expenses, &c. 

















| } 
Yeurs. | Paid for Paid for \|—— a 
(O0Cs omitted.) | Colton. Wages. ‘Per ib. of 
| Total. goods, ée.. 
| deli: ered. 
x £ | £ d. 
ES oe 39,267 25,102 30,813 6°75 
i iéeneentensses 49,251 25,996 27,943 5°91 
OO eres 44,557 25,368 29,682 6°35 
Tl ceimeeneewie 38,676 26,292 30,053 6 28 
PTI, 35,853 26,083 30,583 6°01 
i chietnccneinn 32,341 26,869 27,283 5°58 
i ssadiinameinedion 32,821 27,064 26,591 5°40 
, aa | 32,099 25,145 24,527 5°09 
i cccmmensinn -o0 32,042 23,155 24,094 5°00 
TT TES 37.047 25,175 31,141 5°87 
aa 38,254 27,201 { 31,754 5°54 
Se 39,075 26,459 | 31,350 5°63 
i  iinianemmione 7,786 27,527 32,003 5°60 
ES 36,676 26,761 27,799 4°*6 
__ eeeeoe | 2.930 26070 | 24,998 4°K5 





Mr. Ellison adds that, according to the Census for 1871, the 
number of hands employed in the cotton industry in all its 
branches was about 660,000, The average rate of wages was 
about 15s. per week, or £39 per annum, This, on the weight 
of yarn produced, was equal to 546d. per lb, We have calcu- 
lated the wages for each year on this basis, for the years 1871- 
77, at 5 per cent less for 1878, and at 124¢ per cent less for 1879, 
say 4‘8id. per lb. Since 1879 we have calculated at the rate of 
only 434d. per lb. The ‘‘balance left for other expenses, &c.,” 
includes every outlay except wages, such as rent, taxes, gas, 
coal, oil, dyes, repairs, &c, It also includes interest on capital 
and profits, 

** The last column of all shows how much the ‘ balance left 
for other expenses’ is per lb. of the weight of goods, &c., 
delivered. 1871 was a year of exceptional prosperity; 1872 
was exactly the reverse. The years 1873, 1874 and 1875 were 
years of moderate profits. The high price of coal in 1873 was 
an exceptional source of loss to the mill-owners, and the result 
of the year’s business was less favorable than appears in our 
figures. In i876 commenced the disastrous course of trade 
which culminated in 1879; 1880 to 1883 were distinctly better 
than 1879, but not so good as 1871-75; 1884 and 1585 were both 

















Monthly Year Beginning September 1. 

Reccipis., 1935, 1884, | 1883. | 1882. 1881. 1830. 
Sept’mb’r) 385,842 345,445, 343,812) 326,656) 429,777] 458,478 
October. .|1,055,524/ 1,090,385)1,046,092, 980,584) 853,195} 968,313 
Sovemb’r|1,033,552/1,122,164) 1,030,380 1,094,697) 974,042/1,006,501 
Decemb’r |1,069,920!1,104,211 1,059,653/ 1,112,536} 996,807|1,020,802 
January | 543,393; 475,757) 487,729, 752,827, 487,727) 571,701 
Total...../4,138,031 |4,137,962!3,967,€ 66/4,267,300|3,741,5 49) 4,025,800 
Perc’ tage of tot. port | 

receipta Jan. 31..| 86°64 81:30 7089 79°27 68°53 











This statement shows that up to Jan. 31 the receipts at the 
ports this year were 69 bales more than in 1884 
170,365 bales more than at the same time in 1883-84. The 
receipts since September 1, 1885, and for the corresponding 
period of the five previous years have been as follows. 


-85 and 












































1885-86. | 1884-85. | 1883 84. | 1882-83. | 1881-82 | 188C-81. 
Tot. Jn.31/4,138,031 4,137,962 ,3,967,6664,267,300|3,741,549/4,025,800 
Feb. 1....|| 19,321 8. 13,650} 21,924) 12,592) 22,962 
“ 2...-| 24.095) 10,449) 14,678) 30,723) 11,045) 18,075 
“ 8....) 10,524 15,848 8. 20,977; 22,346! 21,769 
“ 4... | 21,620, 14,439; 19,676 8. 10,059; 27,928 
« §....) 22,073! 9,087) 16,604; 35,832 8. 26,031 
“ 6....| 14,260; 28,992) 18,347) 26,666: 16,697 8. 
© Boa 8. 8,862} 17.453) 18,808 14,970) 20,76 
° Be. 18,973 8. 24,223! 23,038} 12,207! 23,485 
“ 9....| 19,626, 14,972; 17,925, 40,557; 13,350; 18,722 
“10....| 18,885) 10,601 8. 18,730) 19,496) 17,049 
“11....] 15,970} 8,348 19,319 8. | 10,622! 27,674 
* 33... 18,078; 11,257; 15,790; 25,147; 8. | 29,688 
“13....] 17,022} 14,581) 10,975! 26,599 15,440 8. 
~ i.... 8. 9,184, 15,754 23,150) 10,750) 28,391 
*15....| 23,538 8. | 26,158 21,200! 9,647! 10,070 
“16....| 16,140, 13,415) 10,828, 31,304; 9,389! 18,579 
“17....| 13,822 8,523 8. 17,131; 16,183) 20,037 
*18....| 12,126 5,490} 10,397 8. 8,707| 39,774 
“19....| 19,877 7,183} 10,937) 27,754 8. 17,936 
Total..... 4,443,980 4,329,193]4,23u, 38C| 4,676,830 3,955,055 4,414,742 
Percentage of tota) | 
port rec’pts Feb. 19 90°64 Q7°22 77°69! 83°76) 75:15 











This statement shows that the receipts since Sept. 1 up to 
to-night are now 114,787 bales more than tLey were to the same 
day of the month in 1884 and 213,100 bales more than they were 
to the same day of the month in 1883. We add to the table 
the percentages of total port receipts which had been received 
to February 19 in each of the years named, 


THE EXPORTS OF COTTON from New York this week show an 
increase compared with last week, the total reaching 15,105 
bales, against 12,608 bales last week. Below we give our usual 
table, showing the exports of cotton from New York, and their 
direction, for each of the last four weeks; also the total exports 
and directions since September 1, 1885, and in the last column 
the total for the same period-of the previous year, 


EXPORTS OF COTTON (BALES) FROM NEW YORK SINCE SEPT. 1, 1885. 


















































Week ending— | Same 

. Total | period 

Exported to— Jan. | Feb. | Feb. | Feb. | since previ’us 

zo. | 4. | 1. | 18. |Sept. 1.) year. 

RN eee 5,793 10,715 9,786 8,425/224,804 247,434 

Other British ports....... 373, 355 1,089) 544! 34,186) 27,386 

TOTALTO GREAT BRITAIN 6,166 11,070 10,875) 9,019|258,990 274,820 

I it: cata ete einen 689 612 307 356) 24.730 27,946 

Other French ports......-. 100) ..200.) --200 | ---ee: 100, 1,151 

TOTAL FRENCH.........-. ani 612) 307] 356) 24,830 29,097 

Pag 1,550) 500 123) 450 22,482) 21,903 

ERTS 499 890} 500) 1,571) 38,643) 34,477 

Other ports. .............. 2,545 3,375) 803) 2,794, 52,156 48,347 

TOTALTO NORTH.EUROPE| 4,594) 4,765, 1,426) 4,815 113,281/104,727 

Spain,Op’rto,Gibralt’r,&) ......) ...... | setueel contin 3,402; 2,028 

I aninndittnbiclainimeee | BPEL arccec! cocse 915| 11,234, 7,838 
re -e 

[TOTAL SPAIN, &C ......... 1,354; ...... | sseees | 915) 14,636/ 9,866 

GRAND TOTAL ......--6--- 12,903 16,447 12,608'15,105/411,737/418,510 





THE FOLLOWING ARE THE GROSS RECEIPTS OF COTTON at 
New York, Boston, Philadelphia and Baltimore for the past 
week, and since September 1, 1889. . 


~ am ww en Sor eee oo Be ee Ge & 
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NEw YORK. BOSTON. |PHILADELPH’A BALTIMORE. 
yon ‘pts This | Since | This | Since | This | Since | This | Since 
week. | Sept.1. | week. | Sept.1. | week. | Sept.1. | week. | Sept. 1. 
New Orleans.| 9,837, 184,099) ...... et celisie.  aiube 0] ceeees oeeee. 
eA .oeeeeee| 70993] 254,041) 1,226) 8,218) 20000] veneers] cerns ra 
gavannah. ..| 5,969) 168,204) 1,205) 44,176 61] «10,758, 2,198) 39,789 
Mobile.... seber ee080n5 . 4 SEE. Seren 1,500 *eeeee * «#0 £@#¢n806 eeee8e 
Florida. eeereere 170, 1ly,235 "“eeeee 1,700) *eeeee f[ § seseeet etsene, «08 © 
go. Carolina..| 2,703) 83,932) .... ee ee ee ere 
mo. Carolina... 277| 20,068) ......)  ......! seese. eee eee 12,284 
Virginia...... 4,308} 143,908 3,461) 42,211 17| 46,141) 1,607) 58,410 
North’n ports| ...... 1,229) 2,042] 67,108 ...... ree "Packak gepcws 
Tennessee,&c| 964, 47,750, 2,120] 65,405 122) 25, 832) ...... 33,408 
Pore@ign...---+| + sees 1,416 162 333, coccce| covcee| ecococe eevee 
This year...| 32,004) 927,007) 10,227] 235,563 293| 85,910) 3,805] 143,891 
Last year...| 25,937| 917,777) 10,014] 303,900) 751] 73,547) 7,181] 167,419 

















SHIPPING NEws.—The exports of cotton from the United 
States the past week, as eg latest mail returns, have reached 
107,316 — So far as the ree ae magn rts are concerned, these 
are the same exports gga telegraph, and published i ip 
the CHRONICLE last Fri ith regard to New York we 
include the manifests of val vessels cleared up to Thursday 
night of this week. 

Tolal bales- 


per steamers Adriatic, 2,117... 


New YORK—To Liverpool, 
_.Roman, 3,018 8, ry 
4 


Aurania, 1,035... City of Chester, 2,255. - 
To Hull, per steamer Marengo, 544 


To Glasgow, per steamer Circassia, 50....................---- 50 
To Havre, per steamer St. Laurent, 356............ ........-- 356 
Vo Bremen, per steamers Fulda, 200....Gen. Werder, 250.. 450 
To Hamburg, per steamer Moravia, 1 Naat! es Suen 
To Amsterdam, per steamer Schiedam, ns 6068 camieaness 250 
To Antwerp, per steamers Jan Breyde), 1,795.... Valencia, 
denn ns thd eas did nna ea cnne da dinatmnie 2,544 
To Genva, per stexmer [ndipendente, 815........ ............ "B15 
To Yarmouth, N.S., per schooner Onyx, 100................. 100 


NEW ORLEANS—TO Liverpool, per steamers Alava, 4,400 
American, 3,046. . Bernard Hall, 3,556.... Editor, 4 857 
cas Federico, 5,180. . -Gallego, 4, 000....Mer cham, 3,1 


..--per ships Creedmore, 5,000. _..King Cerdic, 3, _— Ceci 37,159 
To Bremen, per steamer Ocean King, 3,250........ -...--...- 3,250 
To Barcelona, per steamer a M. Pinillos, 3, 492. ial da nleanl 3,492 
To Trieste, per brig Nada, 1,364. .........cccccccscsee Seiicwenne 1,364 
MOBILE— Ilo Liverpool, per bark Sadik 6 nndv amen nna « 3,715 
SAVANNAH—To Bremen per steamer Av lona, 5,702 5,70 
CHARLESTON—To Liverpvol, per bark Beaconsfield, 2 ter 7 “Upiand 2,077 
To Bremen, per steamer Plymothian, 3,905 U pland sacle adiaeaiine 3,905 
™ Barcelona, per bark Josefina, 1 950. ...per brig Alfredo, wont 
GALVESTON—To Sebastopol, per steamer Li belle, Re EEN 3,135 
WILMINGTON—T'o Bremen, per steamer Wylo, 4,250.............. 4,250 
NORFOLK—To Liverpool, per ships Earl Formac 6,900.... 
Ce inet cade Neen Sate aeeheeddeesbhawedca ou 12,600 
WEST POINT—To Ghent, per steamer Camden, 4,191............. 4,191 
NEWPORT NEWS—To Liverpool, per bark Maria Stoneman, 182. 182 
BALTIMORE—Tv Liverpool, per steamer Mentmore, 1,894........ 1,894 
BostTON—Ilo Liverpool, per steamer Istrian, 1,442........ ......- 1,442 
PHILADELPHIA—To Liverpool, per steamer British Prince, 953... 953 
Total ee eee ©e2G2G CHS eee eeaeaee*s 22646 107,3 16 





The particulars of these shipments, arranged in our usual 
form, are as follows: 
Ams’dam, 








Bremen Ant- Genoa 

Liver- & Haum- werp & Sebas- Barece- and 
pool. Havre. = ry. Ghent. topol. lona. Triste. Total 
New York. &, pe er Oe, eee 815 15,105 
N. Orleans. 37,1: ot aiiies BBOO -.ccccs sccoee 39,4904 1,864 45,265 
Mobile ..... 3713 - daleanad Saiiee “A ned,. aelamic- sanieiedl soone.- ae 
Savannah... ...... \ ae dines ake 5,702 
Charleston. 2,077 ...... 3,905 ...... —— =n 8,882 
Ss; eeviduine |. eiumibi edad. cana kdaes SR” an bene’; waaiie 3,135 
Wilmingt’ n sccialiat” .. -atdeadlids IN sila inset - ~ iit nun dinin ‘wtrntinad 4,250 
cis. Mn ‘enadiee- sodeme, aeibie - eaainwe satin:  ‘saaiiie 12,600 
West Point celal * wituteabh. -apdiieiae SE. ««sees. Jcaatae acca 4,191 
Newport N. DT Sesthh: catedh ~ deeds .vesene  onewes eeene 182 
ewe —° iow puedes Aieaeds saan -ebipiibié . waenete 1,894 
Boston..... Dt Scacks.  «skbae..2¢neeh, dbenke .dedies secbane 1,442 
Philadeip’ ny DD inthe “adhe. wenden .. salen. sodas ‘wnaiie 953 
Total... 68.417 356 19,123 6,985 3,135 6,392 2,179 107,316 


Included in the above total from New York are 544 bales to Hull, 50 
bales to Glusgow and 100 bales to Yarmouth. 


Below we add the clearances this week of vessels carrying 
cotton from United States ports, bringing our data down to 
the latest dates: 


GALVESTON —For Liverpool—Feb. 12—Bark Hendrick [bsen, 2,401. 

For Bremen—Feb. 16—Bark J. J. Lottze, 1,796. 

NEW ORLEANS—For Liverpool— Feb. 15—Steamer Carmona, 8,155. 

For Havre—Feb. 15—Ship King Ceolric, 5,350....Feb. 16—Ship 

Annie Burrill, 3,135. 
For Bremen——Feb, 12—Steamer Darlington, 5,375....Feb. 13— 
Steamer Laurestina, 5,500. 

For Vera Cruz—Feb. 16—Steamer Estaban de Antunano, 369. 
MOBILE —F¥or Liverpool—Feb. 13—s8hip Northumbia, 4,369. 
SAVANNAH—For Genoa—Fe”. 15—Bark Cat», 700. 

CHARLESTON— For Hay re—Feh. 15—Bark Zanrak, 1,950. 

For Bbremen—Feb. 16—Steamer Aurora, 3,300. 

For Barecelona— Feb. 13—Bark Espana, 1,200. 

WILMINGION—For Barcelona—Feb. 12—Brig Romeo, 1,175. 
NoKkFOLK—For Liverpooi—Fehb, 16—Ship Caldera, 5, 684, 

For Bremen—Feb. 16—Steamer Swaledale, 2 635. 

8TON—For Liverpool— Feb. 9—Steamer Kansa is, 3,172. 

For Halifax—Feb. 8—Steamer Linn O’ Dee, 40. 

BALTIMORE—For Liverpool—Feb. 13—Steamer Thanemore, 1,780. 

Fur Bremen—Feb. .2—Steamer America, 352. 

For Rotterdam—Feb. 13—Steamer Albano, 1,200. 
PHILADELPHIA—For Liverpool—Feb. 17—Steamer Lord Gough, 1,103. 


Below we give all news received to date of disasters to vessels 
Carrying cotton from United States ports, &c.: 


MAGNOLIA, ship (Br.), Davis, from Norfolk for Liverpeoi, went ashore at 
Dytiryn, tive miles from Barmouth, Wales, February 14, but was 
assisted off on the L5th, and she proceeded to Liverpool. 


Cotton freights the past week have been as follows: 





Satur. | Mon. | Tues. | Wednes | Thurs.| Fri 
Liverpool,steamd.| 1%4 7e4 764 Te4 Tes Te4 
Do sail...d. enw ouily enue pene ened ooun 
Havre, steam....c. 38 38 38 es) 38 Sy 
Do sa@il......¢.)  --.. _— etn ecu ot ense 
Bremen, steam..c. 3g 38 35 3g 3g 38 
Do Bail ....¢. ~on ‘we —_— wae sete ost 
Hamburg, steam.c.; 56 Big 516 516 516 Sig 
Do sail... .¢. soe sae osee cece cove onne 
Amsat’d’m, steam.c.} 40* 40* 40° 40* 40* 40° 
Do pail ...c. _— vee cous owe cela tia 
Reva), steam....d.} 15gg@ eq 15. 4@lq) 15e4@10) 15g,@1q) 15g4@ 1g! 15g, @1q 
Do sail.._...-¢. deals | een cece ones ones onen 
Barecelona,steam.c.} %39 939 939 939 939 939 
Genoa, steam. ...c.| 732@% | T392@44 | 7132@%4 | 1299044 | T3998 | TgQ9 De 
Trieste, steam. ..c. \y 4 ly l4 




















Antwern., ateam..c.' 924 75g 


* Per 100 lbs. 


9. 4@5a0! %4g@Paq! Peq@F3z0! %aq @5aq) %G4D5gq 





LIVERPOOL.—By cable from Live 


tocks, ¢ 


l, we have the following 





















































statement of the week’s sales, s &c., at that port. We 
add previous weeks for comparison. 
Jan. 29.| Feb. 5. Feb. 12. | Feb. 19. 
Bales of the week........bales.; 52,000) 54,000; 50,000; 48,00 
Of which exporters took .... 2,000 5,000 2,000 3,000 
Of which speculators took.. 3,000 4,000 3,000 2,000 
Sales AmericaD ............--.- 41,000 45,000 40,000 41,000 
Actual export..........-...--.- 3,000 2,000 5,000 3,000 
WOE WERROE ccccecs cons cocccces 21,000 15,000 11,000 14,000 
Total atock—Estim a 618,000 636, 0} 630,000} 674,000 
Of which American—Estim’d 476,000| 479,000) 473,000; 500,00¢ 
Total import of the week...... 59,000 82,000 53,000 92,000 
Of which American ......... 41,00 54,000 43,000 77,000 
Amount afloat..... ........-...| 237,00: | 240,000; 277,000) 257,000 
Of which American ......... 201,00 | 208.000| 239.000! 218,09 
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The tone of the Liverpool market for spots and futures each 
day of the week ending Feb. 19, and the daily closing prices 
of spot cotton. have been as follows: 














Spot. Saiurday| Monday.| Tuesday.| Wednes. |Thursd’y.| Friday 
Market A fair Barely Dulland | Freely Dull and 
Rea, business. Firm. supported irregular.| offered. | irregular. 
Mid. Upl’ds| 415;¢ 41516 41516 47 47 413i¢ 
Mid.Orl’ns.| 5 5 5 41dig 41046 47, 
Sales ... 7,000 10,000 8,000 8,000 8,000 7,000 
Spec. & exp. 500 1,000 1,000 1,000 1,000 500 
tases 2teady at Steady at! Dull at Dull at 
Market, / steaqdy a eaay a ull a a 
‘ Steady. 1-64 ad- 2-4 de- 1-64 de- viet. 1-64 de- 
12:30 P.M. { bated vance. cline. cline. e cline. 
Market Quiet 
5 Pp. M. Dull. Easy. Dull. a... Dull. Dull. 





























The opening, highent, lowes and closing prices of ’ futures at 
Liverpool for each day of the week are given below. These 
prices are on the basis of Uplands, ated Middling clause, unless 
otherwise stated. 


he prices are given in pence and 64ths, thus: 


cr” T 463 means 
4 63-64d., and 5 01 means 5 1-64d. 





| Mon., Feb. 15. Tues., Feb. 16. 


‘Open| High Low. Cos. Open, ‘High| Low. Clos. 


a | a | d. | 4 4 

February...| 455 | 455/455] 455 |) 457! 457/456 | 456 | ra 453/453) 453 
Feb.-March | 455) 455| 455| 455) 457/457) 456 456, | 433) 453/453] 453 
March-Apr.| 456/456 456/456) 457 | 457/456 | 456 // 453 4 454/453] 454 
Apri)-May..| 457) 457) 457/457) 458/458/457 457//455 455/455] 455 
May-June...| 459/459/ 454! 459|| 160/460])460 459//457 457/457] 457 
June-July..| 461 | 461 | 491/461 || 463 463/462; 462//459 459/459| 459 
July-Aug.. | 500/500; 500) 5.00)/ 501 501/500! 500!) 462 462/462} 462 
Arg.-Sept..| 503 | 5 03 | 503 | 593 we 504] 502 


Sat. Feb. 13. 








Open| High | Low.) Clos. 
da. d. da. a. 





——— ee 




















Sept,-Oct se 





























Fri., Feb. 1 9. 











Wednes., Feb. 17. | Thurs., Feb. 18. 











Upen High| Low. Clos. |Open| High Low.| Clos. 


a.{af[aiiafaf}a)@aijiala asa 
452/452/>452// 451/451.) 450) 450) 449) 4 49 449; 449 


Open| High Low.| Clos. 
a. | 
February....| 452 / 


























502|/5060 500/500] 500. 




















Feb.-March.| 452 452/452 452)/ 451/451) 450/450 449/449, 449) 449 
March-Apr.; 452 | 452/ 452/452 ,/451/451 | 450/459 /449/449 449) 449 
April-May..| 454 | 454/454! 454 || 453/4538/;452/452 (451/451 451] 451 
May-June...| 456/456 / 456/456 456/456/454/454 453/453 453) 453 
June-July..| 458 | 455) 458 ' 458 || 455 )}458 | 4456 | 456 153'455 455! 455 
July-Aug...' 461 461/46! | 441) | 460, 460/459 450 458/455 455) 456 
Aug.-Sept ..' 463/500 | 463/500. 463! 463|462/462) 461/461 461] 46% 
Sept-Oct ...| 5 +] | A v 
' ! i hi 








There has been a 
prices ruled quite firm, especially toward the close. 
is dull and prices are barely sustained. 


fair sale, 
The speculation in wheat was very dull, and prices were 
drooping and unsettled until after the opening on Wednesday, 





BREADSTUFFS. 


FRIDAY, P. M., 


February 19, 1886. 

moderate demand for wheat flour, and 
Rye flour 
Corn meal has had a 
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when better advices from Great Britain, as well as from the 1885-86. 1884-35. 883-84. 188 
; ,; ’ Flour... ....bbls. 1,201,545 1,682,991 1 083 ,065 1,560, on 
Continent, attended by considerable purchases for export, eens 
: Wheat ..... bush. 1,813,193 2,942,096 —_ 2,367,842 3,026,890 P 
caused a quick rally of about one cent a bushel, with more | Corn.... ......... 7080834 13, 733,333 10,379,079 11,679,957 | , 
=_ . AUB. ccas cccccces ) P Zs 60 4, 08,014 4,587, e : 
activity to the dealings. The prospects of the fall-sown crop | Barley .......... 1,996,883 1,016,239 1,124,324 1823376 
e ° e e © ye eeee seaeeeeeee 207,367 281,123 349,084 25 >. 245 
are somewhat diversely reported, but no serious injury is ething il SReGERG: . Saclen. eee eneeecenen ! 
= otal grain .... ’ ; 613,751 18,438,343 21 
shown, To-day the market was weak, with a dull specula- ii aside d 
. iene Below are the rail shipments from Western lake and river 
tion, and only a moderate export and milling demand. ports for four years: ‘ 
DAILY CLOSING PRICES OF NO. 2 RED WINTER WHEAT. _ at ey 1883, 
x 4 i. eek eel eek Wee 
In elevator.........-..0.-- — *OL 91 O14 — ite Feb. 13. Feb.14. Feb. 16. Feb. 17, : 
ye yt elm a » ow + dng iy os 4 9258 Flour..ee eeeeeseee ...-Dbis. 163, 6, 666 183,286 152,6€0 174 896 1 
vril delivery ............ 9272 2 é 25 Se; 
y delivery-.....-c.00 944 BE 93 4% Ddlo DGG | WEA anees veenssDaBh. 354531 749,038 1,499°357 1,s0Saey 
op ees MBER Bre RE Bg ES | Gaia So Maas oLse Maslov “ras. tak 
aa i a at _—, | ‘x : — “eee ~@e @@eeee cee eee eee me s - e , ‘ 
d : G : i censnuscassiecsnen Gaanee 105,650 103,373 328,470 
ee nok age - ae aa . sg ein te a ee, ee 27,676 27,578 _ 24,295 | 
ndian corn has continued scarce for prom elivery, but eo 
al teil ns , ne sh sie y» Total..cseeee --eceeee- 2,844,505 2,682,954 2,433,352 3,287,728 
ck given to the export movemen igher pric . ‘ 
mn aS P ere The rail and lake shipments from same ports for last four 
and less favorable cable reports has prevented any further | weeks were: 
advance of importance, and latterly the tendency has been] ,,")0¢0 Flour, = Whetlt, = Gorn, Gales Deaton: . Dae 
, : . Feb.13,’86 163,676 354,531 1,071,425 1,058,549 325,021 34,97 
downward, To-day the market was rather easier, but with a Feb. 6,'86 177.292 262,308 1 010" 36 f 770, 370 29,998 25,099 
: an.30,’86 142,835 - 2,u 58,4 5 281 
pretty free movement at the reduction. Jan.23,'36 147,629 217,451 701,622 487,304 222,967 18,279 
DAILY CLOSING PRICES OF NO. Z MIXED CORN. ome 
fat, Bon, Ten. Wok, Mews, wre, | PCAs. S31489 bilge) Breese 2.774.700 Loner | or eat 
In elevator. ss Oe ee =e cee > = 54%, a oor 4w ks 85. 7 OA, 995 1 1,599, 994 We S62 47 1 3. 773,769 523, 564 128 992 
February delivery......... od 3 55 c 4 he receipts of flour and grai 
March delivery... -....0. . 50% 5lig 51% 51% AL 50% Bonners pty 13, 1886, ecie in at the seaboard ports for the 
April delivery ............. 30 50 563g «4503350 A49lg | WEE OW: 
BE SEO GET ccaccee coccce - 49 4914 wing 4950 4914 4918 Flour, Wheat, Corn, Oais, Barley, Rye, 
SURED GHVGET cccccccccocces eee bone seee ones a a s nie. Reg - Pe ys bush. yo bush, 
ew York ..... t $4.75 050 1,890 72,375 2,4 
Oats have been dull in the regular way, and speculation has | Boston. ........ 44882  33°337 °214°458 130/501 - — 
SI ssueetin set 6,957 25,51 aie hn AE MWe pete, 
been fitful, showing no sustained strength. There is conse- te woe pis 5 a 26450 " 00 12,850 4,600 500 
. . . ° “ee 1 < . : , 8, a. :. eee 
quently some reductions to make in prices, except for choice | Billadelphia... 14714 1809 JO5800 3000 48,600 
samples, which have ruled comparatively firm. To-day the | NewportNews: 0 0) 0 II Inn 
market was dull and weak. New Orleans... 7,240 ...... 5,940 __ 13,540... amma -2eee 
DAILY CLOSING PRICES OF NO. 2 OATS. Total week... 173,630 264,018 1,863,885 510,0C8 133, ,008 8,210 
a ov Sat. Mon. Tues. Wed. Thurs, Fri. ge tc 290,605 00 719 2,751 a rn 79 a ‘oe om 230 
ebruary delivery ........ - 3814 3 ‘ e total receipts at the same ports for the peri rom Dec, 
March delivery............. 37% 37% 37% 38% #$£=$§$}33:833 37%. 
April delivery .......... 772 375 437% 37% 38% 38le 377. 21, 1885, to Feb. ye: 1886, compare as follows for four years: 
May delivery.............-- eee 4 STH S7% 38% S818 37% 885-S6 1884-35. 1883-S4, 1882-83, 
‘ . EL 8 a . | Flour..... ..bbls. L 442,865 1,948,706 1,723,629 2,402,179 
Rye has remained quiet and nominal. The business in this —-—-—- —--- —— 
Wheat..... bush. 1,114,075 4,801,027 2,672,909 7,533,934 
staple has been much below that of last season. Barley has | Corn..:/7........ 13.949.764 16,082,451 6,887,223 11,320,499 
. : . Oats......2.228 2 3,626,333 3,895,667 2,325,836 3,000,283 
met with an active demand at generally better prices, and the | Barley. .......... 1,062,260 1,128,346 1,074,375 63,077 
Oncor soccccccce 70,790 162,621 253,874 140, 6593 
sales to-day embraced 20,000 bushels ungraded Canada at 85 ‘ oumam ohe-canioee ; 
@86ec Total grain.... 19, 323,! 222 22 26,070,112 13,224,217 22,553,452 
followi oo tat , The exvorts from the several seaboard ports for the week 
The following are the closing quotations: ening Feb, 13, 1836, are shown in the annexed statement: 
FLOUR. 
as. 8 bbl. os se 3 10 ; Southern supers. ..... $3 252 350 “Aaports 
leg — : 800 2 3 20 Southern b akers’ and caliiaiesiaial from— Wheat. Corn. Flour. Oats. Rye. Peas. 
prin, sone! extras. amily brands...... a : a 
Spring wii andstra’t. 400@ 500 | Rye flour, supertine.. 3302 355 Bush. Bush. Bbls. Bush. Bush Bush. 
Wintershipp’gextras. 3202 3 65 | Corn merl— New York) 202.790) 540,809) 53,903 rere 2,349 
Winter X & XXX.. 4002 500] Western, &........ 2 75% 305 | Boston. ..} | 15,566) 81,307] 21,789) 28,903 soneehl «= aeaaus 
Patents............-.- 4500 550| Brandywine. &e.... 3008 305 | Portland. 25,517 61,892 6,997 one eece 13,436 
City shippil gex..... 3600 500] Buckwheat flour, - Montreal. -s sees ° +e seece-|  ceecer| = sowwns eaeece 
South’n con. extras.. 4000 440) 100 lbs............. 190@ 200| Philadel..; 18,006) 47,000 3471) wee — cccces 
GRAIN. Baltim’re 8,000; 225,878 tt ia eece ccccce 
, -— = . a‘ aOo7 
Whea‘— Rye— e—We stern a eee 61 D 63 ekg sri, 2i (,016 938 284 eeue-- eevene 
Boring. .per bush. +4 + ta Ay State carmen 64 9 AA | RR egos ese sy es >, FI ics 
prin 0. Zececce ‘ Mixed ..... @ecce @ Ylo ’ 2 = - ‘ ¢ ry: 9° 07 mor 
Bed winter, No. 2 91 : . ¥ - noes <aee Setlist =. ee sme time pesiaui ioe 74,423 113,512 33,27 1 eerees 45,789 
win P cco ss 7 . oO. mixe “eee aeeeee 8? 30° LF a m4) “> = <> 2F ae a - Lr d 
White css owes snes s . 4 oS a..." 2 white.... pais * 40 @ 14 8° 5. ee 666,46 i 11,7 7 6,0: vw 158,481 56,1 4 ba 41,113) é 3,895 
_ mixe ariey— 
Corn—West. mia 2. 53.%8@ 54%/1 No. _ re 84 @ 86 The destination of these exports is as below. We add the 
West. whitewew. 49 @ 55 Btate,two-rowed....70 @ 75 | corresponding period of last y ear for comparison. 
La na — sew rf @ se ie al -rowed ....80 @ 90 
White Southern... @ 6 uckw heat....... socce OF @ SB 
YellowSouthern, 49 @ 55 | —_ Flour. | Wheat. | Corn. 
The movement of breadstufts to market 1s indicated in the for week 1886. LS&5 1886. 1885. 1886 1885. 
statements below, prepared by us from the figures of the New Week:, Week, | Weel, Week. | Week, | Week, 
York Produce Exchange. We first give the receipts at Western Feb, 13. | Feb. 14. | Feb. 13. | Feb. 14 | Feb. 13. | Feb. 14- 
lake and river ports, arranged so as to present the compara- Bois. Bois. Bush. | Bush. Bush. Bus 
tive movement for the week ending Feb. 13, 1886, and since | Un.King.| 74,002| 125,963) 134,884) 324.411! 682,338/1,169,747 
July 26 for each of the last three years: Contin’nt 1,708 2,453} 134,989] 342,023 482,225 565,740 
8.& C.Am 13,793 15,767 eee Soe 30 67 29,818 
W. Indies 20,221 cf oe ae 6,969 9,841 
Receipts at—| Flour. Wheat. | Corn. Oats, | Barley. st ye. Brit.col’s 3,300 4.529) ccccsces a EEE © Wcvecnnc 
Bbis.196 lbs| Bush.60 lbs| Bush.58 Us| Bush.32 lbs Bush.43 Ibs| Bush.56 lb Ohc'n'e B,D] -ecccee-|  seeeeee. 1,156 — 
Chicago...... 63,840; 127,322) 1,100,090} 865,609 339,307, 21.032 | Total...| 113,512) 158,453| 269,373] 666,464|1,174,423|1,776,055 
Milwaukee .. 68,018 80,502 32,020 31,010, 145,385 10,695 : : . 
Toledo..... 3,725 37,392 94,468 8,359) 2.994 1153} By adding this week’s movement to our previous totals we 
Detroit...... 4,029 98,326) 208,059 14.943; 16,423) _....... have the following statement of exports this season and last 
Cleveland. .. 2,796 75,500 74,500 33,000 eee season: 
Bt. Louis .... 16,214 91,660} 746,653 99,831 39,600 4,400 
Peoria........ S75 11,700! 322,250, 248,140 19,800 5,500 Flour. Wheat. Corn. 
Duluth .... eovecs 63,096; occces ccoers coerce! cesses ‘ 1885-86. 1884-83. 1885-86. 1884-85. | 1885-86. 1884-85, 
Tot.wk.’86) 160,307] 585,493! 2,578,040) 1,300,892) 564,399 43,080 | 2%0rt t0—| aug. 24 to| Aug. 25 to|Aug. 24 to| Aug. 25 to|Aug. 24 to| Aug. 25 to 
Bame wk. ’8 $2,566} 916,168 1,923,778] 632,825] 246,868 44,995 Feb. 13. | Feb. 1a, | Feb. 13. | Feb. 14. | Feb. 13. | Feb. 14. 
Same wk.’S4/ = 130,571) 419,133) 2,418,524) 921,261] 374,546 33,405 | ~ Bois. Bbls. Bush, Bush. Bush. Bush. 
Since July 26 : ; On Kingdom! 2,024,252) 2,983,472] 6,019,987| 15,754,999! 17,579,630! 14,225,340 
1885-86. .. 4,691,369) 43,647,637) 53,415,544) 35,812,475) 15,485,975] 2,250,007 Continent... 62,332 236,880] 3,383,142) 14,741,120] 7,238,609] 3,866,951 
1864-85... | 5,943.492) 81,327,085) 55,040,595} 35,910,337] 12,371,185] 3,653,434 | g ac, Aam...| 407.4231 387.592 2,708 43,263] 772,559) 633,762 
E05. 686 2301 68.604.545) 37,850,688! 18,504,730] _ 5,795,050 | gt Indier.| 450,959 405,267, 4,107]... 170,525] 190,789 
The comparative shipments of flour and grain from the same | Brit.Col’nies| 312,265, 923,037 od = ee 6 
rts from Dec, 21, 1885, to February 13, 1886, inclusive, for Oth. countr’s} 14,920 16,111 16,320 18,278 30,353| 62,033 
our years, show as follows: Total... | 3.272.051) 4.352.859! 9.456.287! 80,557,807! 25,838,200] 19,022,958 






































FEBRUARY 20, 1886.] 


THE CHRONICLE. 


251 








The visible supply of grain, comprising the stocks in granary 



























at the principal points of accumulation at lake and seaboard 

ports, and in transit by rail and water, Feb. 13, 1886 : 
trea a A 

é a noes . * . 

aoe Tork... wa. 815,278 447,902 119,940 115,765 
Do afloat...... 156,350 ...... 208,000 91,300 
Albany.... ..----- 39,500 40,000 90,50€ 10,c00 
Buftal panes were ~ 112,881 5,975 204,803 24,581 
ig = aR a a PE RR pe 
Zo Owes “ec eane mabey ty 326,986 156,2 55 291,194 
afloat...... Dn -"'npeess cme  . okesi 
Milwankee.-.. ese 4 nae eeekes 148,251 16,869 
Do a oa @eeeee eeeeee @ @@@e@e @@ #3889 7 e ORB 3} 3 a = 
Dalut eeeae eveeere eere7e @ esfe°fe  j—- #*#*8*88® -|> = = £+;+;jqxjSpsqs##e#e« 
2 i cies nn.  siekee  canmem gegen.  _sedsune 
Toledo ......-. sone 74,851 a 8 840. Sanne 7,566 
Detroit........... 142,242 29,962 | RR ecto 
OswWeg0......--.-- oY == 295,674 9,640 
St. Louis.......... 1,537,509 251,083 114,727 2.543 
Cincinnati.... ... 12,000 13,000 88,000 41,000 
Boston ..........- 272,739 215,647 49,268 675 
Toronto.......... 345,623 ...... 2,700 174,017 ....... 
Montreal .... .... 1,1 110,537 9,540 5,895 
‘ Philadelphia ..... 256,384 101,219 sacaind éaamne 
PO@OTIA.... -ccecees 257,41 136,615 51,266 
Indianapolis ..... 173,800 82,64 evomen 1,550 
a 74,379 42,923 eabees 4,479 
eee" 1,014,191 eeoewns eaases 5,739 
nneapolis...... euler da edie | ° magma woumelt 
$t. Paul..... ———a7 a )=6)hlimamnse 6 686©=©6hetmeee..  @adaes eetahe 











700,162 


77,003 1,861,362 1,639,41¢ 
715,067 


8,1 ) 
. 6,'86. 54,197,015 7,251,352 1,824,398 1,750,207 
. 14, ’85* 43,374,903 6,474,121 2,674,633 1,624,336 
. 16, ’84* 31,828,943 13,865,879 5,287,356 2,400,269 
Tot. Feb. 17, '83* 21,974,108 11,140,170 4,098,420 1,800,507 


~* Minneapolis and St. Paul not included. 


Tot. Feb. 13, ’86. 53,565,170 





1,600,129 








THE DRY GOODS TRADE. 
NEW YORK, Friday, P. M., February 19, 1886. 

There was a more active undertone in the local jobbing 
trade the past week, and a very fair distribution of stapleand 
department goods was made by the principal jobbers, taking 
into consideration the early stage of the season. The demand 
at first hands was strictly moderate, wholesale buyers having 
stocked up so freely since last December that they are amply 
supplied for the present. Asthe result of advancing wages 
in the manufacturing districts, labor troubles and serious 
damage to some of the New England cotton mills by recent 
floods, the tone of the market for staple cotton goods has 
become very strong, and a higher range of values has already 
been established on some fabrics, whichis quite likely to be 
followed by a general advance in the near future. The market 
for domestic clothing woolens was somewhat unsettled, and 
holders have manifested a disposition to shade opening prices 
for heavy worsteds, union cassimeres, &c., as an incentive to 
more liberal transactions on the part of clothiers, but other 
woolen fabrics have ruled firm in price. Imported goods were 
in fair demand by jobbers and large retailers, and such 
descriptions as govern the market are steadily held, although 
imports since January 1 are considerably in excess of the cor- 
responding period of last. year. 

DomMEtTIc CoTron Goops,—The exports of domestics for the 
week ending February 16 were 2,446 packages, of which 1,351 
were shipped to Great Britain, 307 to Venezuela, 222 to Hayti, 
130 to Mexico, &c. There wasa steady, though moderate, 
demand for staple plain and colored cottons at first hands, 
and the jobbing distribution was of very fair proportions. 
Prices of brown and bleached goods ruled very firm, with an 
upward tendency, and several makes of colored cottons, as 
denims, tickings, checks, &c., were slightly advanced by the 
mill agents, The supply of staple cotton goods has been 
materially lessened by partial strikes and subsequent ‘‘ lock- 
outs” at such important manufacturing concerns as the 
Amoskeag and Bates Mills, by which about 7,000 operatives 
are temporarily idle. Production has also been greatly 
restricted in the Rhode Island mills by recent floods and 


‘‘wash-outs,’ which will necessarily derange operations for a 
time. Print cloths were in light demand and easier, 64x64s 
having declined to 3 3-i6c., while 56x603 were nominal at 
27.c, asked, Fancy cotton goods, as table damasks, scrim 
curtains, white goods, quilts, &c., continued in fair request 
and steady in price. Printed calicoes were sluggish in agents’ 
hands, but more active in jobbing circles, and a fair business 
was done in foulards, lawns, ginghams, seersuckers, woven 








wash fabrics, and yarn-dyed cotton dress goods at unchanged 
prices. Cotton hosiery and spring underwear continued to 
move steadily on account of back orders, but new business in 
this connection was only moderate. 

DOMESTIC WOOLEN Goops.—There was an irregular and not 
altogether satisfactory business in men’s-wear woolens, the 
market having been somewhat unsettled by a recent decline 
in prices for worsted coatings and cotton-warp cassimeres, 
Overcoatings contined to move steadily, and opening prices 
are generally maintained because the advance asked at the 
outset of the season was by no means excessive, considering 
the enhanced cost of production. Wool cassimeres were in 
moderate request, and desirable makes are steadily held, but 
union cassimeres were in some instances reduced about 5c, per 
yard. Worsted coatings and suitings were moderately active 
in some quarters, but the demand was very irregnlar. Satinets 
continued in fair demand and firm, and a moderate trade was 
done in Kentucky jeans and doeskins. Cloakings and Jersey 
cloths have met with fair attention, and there was a good 
steady movement in ladies’ cloths, tricots, soft-wool suitings, 
all-wool and worsted dress goods, &c. Flannels and blankets 
were in irregular demand, and upon the whole slugglish, 
agents having manifested little desire to make contracts 
ahead, because of the uncertainty in regard to labor troubles, 
and the future of the staple. Prices of flannels, blankets and 
carpets are, however, very firm, as are quotations for wool, 
hosiery and knit underwear, 

FOREIGN Dry Goops.—There was a freer movement in 
some descriptions of foreign goods from first hands,- very fair 
deliveries of dress goods, woolens, &c., having been made by 
importers, in execution of back orders, while current transac - 
tions reached a fair aggregate amount, Silks were more active, 
and prices continue firm, but the market has not yet fully 
responded to the advance in raw silk, Men’s-wear woolens— 
more particularly worstead suitings—were fairly active, 
because of the prevailing low prices. Linens, white goods,- 
laces and embroideries were in fair request, and there was a 
steady business in hosiery and gloves adapted to the coming 
season. The auction rooms have presented few features of 
noteworthy mention, but such sales of imported fabrics as 
were made through their medium were attended with a fair 
measure of success. 

Importations of Dry Goods. 
The importations of dry goods at this port for the week 


ending Feb.18, 1886, and since Jan, 1, and the same facts for 
the corresponding periods are as follows: 
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Trust Companics. 


Trust Companies. 
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5S imancial Companies, 














United States Trust Co. 


OF NEW YORK. 
No, 49 WALL STREET. 


Capital and Surplus, - - - $6,000,000 





This company is al B Gepgereery for moneys paid 
a S court, and is authorized to act as guardian or 
ruste 


INTEREST ALLOWED ON DEPOSITS, 
which may be made at any time, and withdrawn after 
five days’ notice, and will be entitled to interest for 
the whole time they may remain with the company. 

Executors, administrators, or trustees of estates, 
and females unaccustomed tothetransaction of busi- 
ness, as wel] as religious and benevolent institutions, 
will and this pompeny 2 convenient depository for 
money JOH STEWART, President. 

WILLIAM H. MACY, Vice-President. 
JAMES 8S. CLARK, Second Vice-Pres’t 


‘a 

‘W.W. Phelps, (Jobn H.Rhoades, 
Thomas Slocomb, D. Willis a ‘Anson P. Stokes, 
Charies E. Bill, John J. Astor, (|Robt.B. Minturn, 
Wilson G. ti unt, John A. Stewart, Geo. H. Warren, 
Wm. H. y. S. M. Buck ‘'gham Geo. Bliss 

Clinton Gilbert, H. EK. Lawrence, William Libbey, 
Danie] D. Lord, Isaac N. Phelps, John C. thrown, 
Samuel Sioan, iereet us Corning, Edward Cooper, 
ames Low, 'S.B yy Sade Bay’rdCutting 

HENRY L. 


Shas. S. Smith. 
THORN EL L, Secretary. 
LOUIS G. HAMPTON, 2 aoe Secretary 


Dan. H. Arnoid, 





Union Trust Company 
OF NEW YORK, 
73 Broadway, cor. Rector St., N. Y. 


CAPITAL,- - = - = = = $1,000,000 
SURPLUS, - $2,000,000 


Authorized to act as Executor, Administrator, 
Guardian, Keceiver, or Trustee, and is 


A LEGAL DEPOSITORY FOR MONEY 


Accepts the transfer agency and registry of stocks, 
and acts as Trustee of mortg:+ges of corporations. 

Allows interest on deposits, which may be made at 
any time, »nd withdrawn on five days’ notice, with 
interest for the whole time they remain with the 
company. 

For the eonvenience of depositors this company 
also opens current accounts subject, in accordance 
with its rnles, to check at sight, aud aliows interest 

up -n the resulting daily balunces. Such checks pass 
through the Clearing House. 


TRUSTEES: 

Wm. Whitewright, James M. Mc! ean, 
Henry A. Kent, Ambrose C. Kingsland, 
T. Wilson, =a H. Cwilvie, 

Wm F. Ressell, S. ‘I. Fairchild. 
Cc. D. Wood, 4 i. Frothingham, 


James a ~taraee George A. Jarvis, 
D.C. Ha C. Vanderbilt, 
James Forsyth . Low, 


George Cabut Ward, G. G. Williams, 
Edwaid King, k. G. Remsen, 
E. B. Wesley, J. B. Johnston, 


>. H. Mealpin, 
Georve B. ‘ arhart, 
Henry St kes Samuel F. Barger, 
Robert Lonon Kennedy, Geo. t. Magown. 


EXECUTIVE COMMITTEE: 
Wm. Whitewright, G. G. Williams, 
James M McLean, E. B. Wesley, 
George Cabot C.D. Wood, 
J.B. Johnaton, D.C. He ¥s. 
EDWARD KING, President, 
JAMES M,. McLEAN, First Vice-Pres’t, 
JAMES H. OGILVIE, Second Vice-Pres’t. 
A. O. RONALDS ON, Secretary. 


The Brooklyn Trust Co. 


Cor. of Montague & Clinton sts., Brooklyn, N. Y. 


This Company is authorized by special charter to 
act as receiver, trustee, guardian, executor or ad- 
ministrator. 

itcan act as agent in the sale or management of 
real estate, collect interest or dividends, receive 
registry and transfer books, or make purchase and 
sale of Guvernment and other securities. 

Religious and charitable institutions, ‘and persons 
anaccustomed to the transaction of business, will 
find this Company a safe and convenient depository 


Edward scheli, 
Amasa J. Parker, 





tor money. RIPLEY ROPES. President 
EDMUND W. CORLIES, Vice- Pres’t. 
TRUSTEES: 
Josiah O. Low E. KF. Knowlton, eee 2 Sheldon, 
Alex. M. White, J John T. Martin D. Wood, 

A. Leow, ‘red. C romwell, Henry * sen 
Alex. wicCue, John P. Rolfe, “im. Male, 
Mich. Chauncey, KE. w. Corties, Riniey Ropes, 
Wm. B. KRendall,if. E. Pierrepont Aoram KB. Baylis 


JAS. Ross CURRAN. secretary 





T H E 
Provident Lite& TrustCo 


OF STL ADELPHIA. 
incorpo Third Mo., 224. 
¢ TART a PERPETU AL.) 
itnttnesiinnsrescntaail 1,000,000 
ASSETS #15 621,530 63, 
INSURES LIVES, GRANTS ANNUITIES, RE- 
CEIVES MONEY ON DEPOSIT, returnable on de- 
mund, oron which interest is alowed, und is em pow- 
ered bylaw toact as EXECUTOR, ADMINISTRA. 
ToR, TRUS AI GUARDIAN, ASSIC GNEE, COM- 
MITTEE, RECEI VER, AGENT, ete. for the faith 
ful performance of which its capital and surplus 
fund furnish ample security 
All trust funds and investments are kept separate 
and apart from the assets of the company. 
The income of parties residing ubroad carefully 

















col) —— and duly remitted. 
AM'’L R. SHIPLEY, President. 
T wi STAR BR¢é WA, Vice-P rest: Fent 
ASA ie WING, Vice-President and Actuary 





The Union Trust Co., 


611 AND 613 CHESTNUT STREET, 
PHILADELPHIA. 


Authorized Capital. ................-...----. $1,000,000 
Paid-up Capital 500,000 
Acts as Executor, Administrator, Assignee, etc., 
See enequnes trusts of every description known to 
the 
et. trust assets kept separate from those of the 
ompany. 
Bur glar-Proof Safes to rent at $5 to $60 per annum. 
Wills kept in Vaults without charge. 
Bonds, Stocks and other valuables taken under 
guarantee 
Paintings, Statuary, Bronzes, etc., kept in Fire- 
Proof Vaults 
Money recsived on deposit at interest. 


JAS. LONG, Pres’t. JOHN G. READING, V.-Pres’t 
MAHLON 8. STOKES, Treasurer & Secretary. 
. R. PATTERSON, 'l'rust Officer. 


DIRECTORS.—James Long, Alfred 8. Gillett, Joseph 
Wright, Dr. Charles P. Turner, William 8. Price, 
John T. Monroe, W. J. Nead, Thomas R. Patton, John 
G. =e ing, Wm. H. Lucas, D. Hayes Agnew, M. D., 
JO8. Keefe, Robert Patterson, Theodor C. Engel, 
= Naylor, Thos. iood, Edward L. Perkins, 
PHILADELPHIA; Samuel Riddle, GLEN RIDDLE, Pa; 
Dr. George W. Reily, SARRISRU RG, Pa.; J. Simpson 

frica, HUNTINGDON; Henry 58. Eckert, READING; 
Edmund 8. Dot MIFFLINTOWN; Ww. W. Davis, 
DOYLESTOWN; i. E. Monaghan, WEST CHESTER: 
Chas. W. Cooper, ALLENTOWN. 








Metropolitan Trust Co., 


Mills Building, 35 Wall St., New York 


PAID UP CAPITAL, $1,000,000. 
Designated as a legal Depository by order of Su- 
preme Court. Keceive deposits of money on interest, 
act as fiscal or transfer agent, or trustee for corpora- 
tions, and accept and execute any legal trusts from 
rsons or corporations on as favorable terms as 


other ee: ory a nies 
THOMA HILLHOU SE, President. 
F REDERIC D. TAPPEN, Vice-President. 
WALTER J. BRITTIN, Secretary. 








Financial Companies. 


AMERICAN 
FINANCE COMP’Y, 


96 BROADWAY, NEW YORK. 











BEE Gs GRE 006s cocvenses eacnénoosensast President 
FRANCIS A. WHITE............. Ist Vice-President 
JAMES 8. NEGLEY............... 2d Vice-President 
Ss Es EE woccceccocessess 3d Vice-President 


WM. P. WATSON ..cccccesces tes eel Sec’y and Treas. 


Authorized Capital Stock, $1,000,000. 
Paid In - - +--+ +. - 500,000. 


SOUND INVESTMENT BONDS furnished to Sav- 
ings Banks, Insurance Companies, Executors and 
Trustees of Estates, and individual investors. 

UNITED STATES BONDS, State Bonds, Munici- 
pal Bonds, Railroad Bonds, bought and sold. 

DEFAULTED BONDS of States, Municipalities 
and Railroad Companies negotiated or collected. 

CALL AND TIME LOANS made on United States 
Bonds and good Municipal and Railroad Bonds. 

FINANCIAL AGENCY for railroad companies and 
other corporations. Will also conduct the reorgani- 
gation of railroad companies and other corporations 
whose bonds are in default, or whose property is in 
the hands of Receivers or Trustees. 

RALLROAD LOANS negotiated. 

Circulars on application. 





FIDELITY & CASUALTY CO., 
Nos. 214 & 216 BROADWAY, NEW YORK. 
Cash Copel. $250,000, invested in U. 8. Gov't Bonds. 
$200, deposited with the N. Y. Isn. Dep't, for 
the protection of Policy ;-holders. 

Assets, January Ist, less) $512,026 11. 

Officials of Bangs, railroads and Kix press Compa- 
nies, Managers,Secretaries,and Clerks of Public Com- 
panies, Institutions and Commercial firma, can obtain 


BONDS OF SURETYSHIP 
from this C ean 4 aut moderate charges 
The bonds of this Company are accepted by te 
courts of the various States 


CASUALTY DEPARTMENT. 
Policies issued against accidents causing death or 
totally disab/ing injuries. 
Full information as to details, rates, &c., can be 


ubdtained at head office, or of Company's Agents. 
w 


M. M. RICHAR 8, Prest. JOHN M CRANE, Sec’y 
OB'T J. oer 8, Ass’t enced 
Di REC ‘TORS 
Geo. T. Hope David Dows, W.G. Low, 
G. G. Williams, A.S. Barnes, Charlies Dennis, 
j.8.T Stranahan, 7 A. Hurlbut, Alex. Mitchell, 
A. B. Hull, . Vermiiye, S. B. Chittenden. 
Geo. &, mes Wm. M. Richards. 





SaeRMAn © 8. core Pres. JOSIAH J EWETT, V.Pres 
LLLIAM C, CORNWELL, “ashier. 


Bank of Buffalo, 


CAPITAL, = $300,000 
BUFFALO, N. Y. 
This bank has superior facilities oS rn “——on collec. 


Jonson all accessible points in tates, 
Canada and Euro ral ae €xtended to 


ccounts of bunkers and mercha nts. 
CORRESPONDENTS.—New York, 
L.eatber Bank: Union Bank of Lone 


Neti: ‘nal Shoe & | 





—- 








Bonds of Suretyship. 
NO OTHER BUSINESS. 
The Guarantee Co, 
OF NORTH AMERICA, 


Cash Capital.......... peasant seedenee + eeeeeeeee $300,000 
Assets and aah ocncpeosocegecstesoses 83,009 
Deposit with ineuranes Department ......... 240,(00 


President: Vice-President: 
SIR ALEX. T. GALT, Hon. JAS. FERRIER, 


Managing Director: EDWARD RAWLINGS, 
NEW YORK OFFICE: 
NO. 111 BROADWAY. 
D. J. TOMPKINS, Secretary. 


NEW YORK DIRECTORS—Joseph W. Drexel, A. L. 
Hopkins, H. Victor Newcomp, John Paton, Daniei 
Torrance. w. F, Winslow, Erastus Wimap, F, P. 
Oleott and J. FE. Pulsford. 





a 
ae, os 





Attoriweys. 
William W. Porter, 


Attorney and Counsellor at Law 
No. 623 WALNUT STREET, 
Philadelphia, Pa. 


Corporation, Transportation and Commercial Law, 


REFERENCES:—The Trust Companies, The Nationa 
Banks and Railroad Companies in Philadelphia, and 
the Judges of any of the Courts. 


E. A. Angier, 


Attorney and Counselor at Law, 
ATLANTA, GEORGIA, 
PRACTICES IN ALL THE COURTS, 


Jorporation and Oommercial Law a Specialty, 


Refers to Judges Stephen J. Field and Wm.B 
Woods U.8. Supreme Court, Washineton, D C. 























Steamships. 





— 





Direct Line to France. 
GENERAL TRANS. YSATLANTIC CO, 
Retween NEW YORK and HAVRE, 
From Pier (new) 42, North Kiver, foot of Morton St 


Travelers by this line avoid both transit by English 
railway and the discomforts of crossing the Channel 


in a smal! boat. 

ETT) Ye EE cannnné va Wed., Feb. 24, 10 A.M. 
SIAM E hs BUEE cess cocccccse Wed. March 3,3 PM. 

LABRADOR, 


P. d' Hauterive. Wed. Fy Mech 1, 8 A M. 
ST. GERMAIN, Boyer VW ed., Mch. 17, 3 P.M. 
The next sailing of LA NORMANDL© a De Kersa- 
biec, -- opel, . M. 
PRICE OF Pa SAGE (including wine):—To Havre- 
First cabin, $100 anc #80; second cabin, $60; soe 
age, $22—-including wine, bedding and utensils. 
turn tickets at very reduced rates. Checks on 7 ae 
Transatlantique, Havre and | Paris,in amounts to suit. 


Special Train from Havre to Paris, 


The Compagnie Generale Transatiantique delivers 
at its office in New York special train tickets from 
Havre to Paris. Baggage checked through to Paris 
without examination at Havre, provided passen +- 
have the same delivered at the Company’s doc 
New York, Pier 42 North River. foot of Morton St., 
at least two hours before the departure of a steamer. 


LOUIS DE BEBIAN, Agent, 
No. & Bowltne Green. 


“ee eeeeeee 
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2 wblications. 


[NOW READY.) 


THE 


Hinancial Review. 


(ANNUAL.} 


LSSso 
A YEAR BOOK 


OF 


FINANCIAL INFORMATION 


Price of the Review, bound in cloth, «- 82 00 
To Chronicle Subscribers (one copy only)1 00 
Postage (when sent by Mail) 10 








WILLIAM B. DANA & CO., 
PTRLISHERS. 
i79 & S81 William Street, New York 











